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THE RISE IN THE RATE OF DISCOUNT. 

Tae Directors of the Bank have been justified in raising the 
rate of discount to 44 per cent., though there is still, we 
think, no reason to expect any important or continuous rise. 
If we compare the state of the banking department with its 
condition on the 3rd of August, when the Bank rate was 
raised to 4 per cent., we find the liabilities and reserves to 
stand thus :— 


Liabilities 3rd August. 27th Sept. 
£ £ 
5,214,377 
14,681,727 
557,427 


Public deposits 


7,830,010 
Private do. 4 


18,789,628 
530,883 


20,453,581 21,650,521 

_ Reserve of notes and coin 6,461,318 7,108, 174 
which shows a rather better proportion between the reserve 
and the liabilities than there was two months ago. Still, the 
Proportion is barely one-third, which ought to be the mini- 
mum ; and since last week the change has been unfavourable. 
The “other securities,” which are best worth observing in 


4] times like these, have increased very rapidly in the week by 


{| no less than 1,189,888/, and stand very much higher than 
they did at any period during August. This shows that the 
d of the public is increasing, and, as both the note 
Teserve and the reserve of bullion have diminished, the Direc- 
tors were amply justified in doing what they have done. 


THE UNITY OR PLURALITY OF BANKS OF ISSUE. 
Norsine can better illustrate the fundamental difference, not 
so much of opinion as of habit of thought, which separates Con- 
tinental discussion on the currency from English discussion, 
than that an elaborate and careful writer like M. Coullet 
should have said all he could say against the plurality of 
issuers without once alluding to the argument which 
proved fatal to the plurality of issuers in England and Scot- 
land. What remains of plurality in these countries is a vestige 
of the pre-Peelite period.. The argument dwelt on in Sir R. 
Peel’s time, and embodied in the recognised expositions of his 
policy, was and is, that the issues of the English country 
banks and the Scotch banks were not regulated by the ex~ 
changes, did not augment when the bullion increased or lessen 
when the bullion diminished. M. Coullet does not even ad- 
vert to the existence of such an argument, and he is right in 
not adverting to it. This argument, if it proves anything, 
proves that the business of banking should be wholly separated 
from the function of issue. No issues can correspond less with 
the variation of bullion than that of the Bank of France; 
they often increase when it diminishes and diminish when it 
increases. The single issuing bank is as much in contraven- 
tion with the principles of 1844 as the multiplicity of issuing 
banks. 


M. Coullet begins by a rather dangerous mode of argument. 
He attempts exceedingly to simplify the discussion. He 
says :—‘ We must, before raising any question of fact, pre- 
‘‘ sent to our readers a reasoning principle, which makes us 
“ regard as absolutely inadmissible the permission to all bankers 
“to issue notes payable to bearer.” Nothing is so dangerous 
as a sentence which is to tell you the whole of a great subject. 
If a person says, “ I will explain to you the currency question 
“in five minutes,” do not give him the five minutes—you 
will be only wasting them. The necessary considerations 
cannot be so compressed, any more than the gentlemen who 
profess to teach French in five lessons can really do so, There 
is much to be said and much to be repeated before a large 
and involved topic can be really apprehended. 

M. Coullet’s short argument is not new. It is simply that 
bank notes are practically taken without a true option on the 
part of the taker; that he must take them; and that there- 
fore, as he cannot choose for himself, the State should choose 
for him ; the State should see that all notes thus passing on 
compulsion are good. “A merchant,” says M. Coullet, 
“ obtains, by discount of his bills, a certain number of bank 
“‘ notes; he goes home; he makes payments and purchases ; 
‘“‘ he carries on his business. Who can say in what hands 
“ these notes may be found after a few hours? They may be 
‘‘in the hands of an artisan, a professor, an artist, a servant, 
‘“‘ who not only do not know the name of the merchant who 
‘“‘ discounted the bills and set the notes in circulation, but 
“‘ who do not know precisely what a bank note is—who only 
“take them because cvery one else takes them, because 
‘‘ they know the frontispiece.” And he concludes that these 
ignorant and almost involuntary takers should be protected. 
But, granting this, they are better protected by taking good 
security from all issuers than by allowing a single bank of 
issue to emit without security. “All that a holder of a note 
cares to know is that he can have his money if he wants it; 
who igsued the note he does not care at all. 

The second of M. Coullet’s arguments is that too many notes 
may be issued if there are many issuers. But we showed last 
week that the multiplicity of issuers developes banking ; that 
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in no known instance has minute and diffused banking been 
effectually developed by other means ; and whatever augments 
banking, diminishes currency. The more numerous the banks, 
the more multiplied the current accounts, the less the note cir- 
culation. At first, as we showed, a single issuer will not issue 
so many notes because he will not displace gold so 
fast; but in the end he will issue more notes, for he will have 


left true banking still in its infancy. At the first introduction | 
of paper money into a country, it is desirable that notes should | 


augment with considerable, though not excessive rapidity. The 
previous circulation is by hypothesis metallic, and a great 
work is to be done by economising it. A still greater work is 
to be done by encouraging true banking, It is desirable that 
these ends should be effected gradually of course, but still 
quickly, 

M. Coullet fears that by the pressure of competition, a 
bank which is one of many, will issue notes in the discount of 
bad bills, and he draws a picture of a note-holder ruined in 
consequence. But if the circulation be secured, the note- 
holder will not be ruined. And why should an issuer with 
competitors be more ready to take bad bills, in order to get 
his notes out, than an issuer without competitors? It is con- 
trary te the true interest of both to take any bill which will 
not be paid at maturity. As soon as the notes issued in pay- 
ment of a bill come in for payment, that loss will be in- 
curred. But the notes of a single issuer are not likely so soon 
to come back tohim. He has no competitors. Every issuing 
banker wants not only to keep out his own notes, but to keep in 
the notes of others. Every such bank sends in the notes of 
all other such banks for payment as soon as possible. But the 


notes of a single issuer are unchecked; all other bankers being | 


non-issuers do not send them in for payment unless they want 
coin. The notes of a multiplicity of issuers do not therefore 


on an average stay out so long as the notes of a single issuer. | 
The competing issuer, therefore, is more likely to pay soon the | 
notes which he issues upon a bad bill, and is therefore practi- | 
cally more likely to shrink from that bill. Neither ought to | 


take the bad bill; both will suffer by taking it: but the 


issuer who is one of many, will upon the long run suffer | 
| are trying hard to frame programmes which, while definite 


quicker than the monopolist—a single issuer. 


Lastly. M. Coullet breaks ground upon what is to most | 
people upon the Continent just now the most vital part of the | 
| whole subject. Will the allowance of many issuers of notes | 
lower the rate of interest ? Will our bills—such is the shop- | 
keeper's question—be discounted cheaper? The common | 
| notion is that competition will bring down the price ; that 
| there is no restriction on the circulation of notes but the will 
of the issuer; that if you only get people enough to issue | 


notes, you can bring down the value of money as low as you 


| please. 

This idea, though not in its crude form now believed in | 
England by any important class, has left some vestiges of its | 
|former existence, and occasionally crops up in minor fallacies 
| where it is least expected. It is quite true that many issuers 


or one issuer can, by reckless loans, for a moment, reduce or 


keep down the rate of interest. But it is not true that they | 
can permanently lower it. They increase the demand against | 
| that he does not mean what an Englishman would mean by the 


themselves. They raise prices, increase business, develop 
trade. Securities increase in value, and people can borrow 
more ; people want to borrow more, for the things which they 
borrow to buy are become dearer. For every hour that the 
rate of interest is artificially lowered by undue issues of paper, 
there comes another hour in which it is equally augmented. 
The banker has power for the instant, but only for 
the instant. The steady laws of trade and capital hem him in, 
and, in spite of his blunders and errors, make the average price 
of his article just what it would have been had he committed 
no errors. But his own condition will be very different. If 
he neglect to raise the rate of interest when he ought to raise 
it, his reserve will first be diminished, then exhausted, and he 
will fail. And this will happen to many bankers as much as 
to one ;—+to a plurality of issuers as well as to a single issuer. 
The attempt to keep down the rate of interest by an 
issue of notes, is like an attempt to cure a famine by a drug 
which augments appetite. The more people took the 
drug, the more food they would want; and the more you 
make money unduly cheap, the more money you will be asked 
to lend. 

M. Coullet, on the other hand, contends that the multi- 
plicity of issuers makes the interest dearer. He says that 
many issuers, keeping many reserves, will need a! larger supply 
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of the precious metals than a single issuer i : 
reserve. But even if this be a (and there coat 
something to say on it if we had space to say it), it would not 
follow that the rate of interest would be'permanently higher 
If the transition from many issuers using a large reserve to . 
single issuer using a small reserve could be at a single moment 
effected, for that moment the sudden economy would lows 
the rate of interest. But the effect would be only mome: 

The metals so saved would be dispersed over the civilised 
world ; they would have been economised once, and could not 
be economised again. The permanent causes which regulatg 
the rate of interest would resume their imperious effect, 

We might argue from what we think the cardinal congj. 
deration of the whole subject—that the rate of interest 
would be lower. We might say that a multiplicity of issuers, 
as we have said so often, develops banking, and so brings g 
vast loanable capital into the field. But we do not rely on 
this ; we do not so argue. The growth of banking gen 
so stimulates and quickens other trades, that the demand for 
loans is likely to augment even as quickly as the loanable 
capital itself augments. The borrowing power c 
increases as quickly as the lending power, and so the rate of 
interest remains just where it was. 

These are the defects which M. Coullet imputes to a multi. 
plicity of issuing banks, and it will be for our readers to sey 
whether they are of sufficient weight to counterbalance the’ 
development and growth of banking proper which that mul 
tiplicity undeniably tends to produce. Whether the creation 
of currency ought or ought not to be, as in the Bank of 
England, separated from the trade of. banking, is, we must 
again remind our readers, a different question, to be settled 
by other arguments, and not everywhere now raised as 3 
practical question upon the Continent. 


BARON RICASOLI ON THE ITALIAN CHURCH, 
Ir is evidently expected in Italy that the new Parliament will 
finally settle, or at.all events endeavour to finally settle, the 
relations of the State to the Church. The clerical party I 


enough to serve as a basis for action, shall yet not offend the 
religious section of the nation. Of these latter, one issued 
by Baron Ricasoli has, as was natural, attracted most atten- 
tion. That eminent statesman, to whose firmness and insight 
Italy owes so much, has hitherto displayed much of the true 
statesman’s reluctance to interfere prematurely with religious 
questions, has preferred to act rather than talk, but he has in| 
this crisis thought it incumbent upon him to speak out. In 
an address to the Liberal Association, which reached England 
last week, he lays down asthe ideal to be sought by all liberal 
Italians, Cavour’s favourite dogma, ‘A free Church ina free 
State,” or, as he himself puts it, ‘the immediate separation 
of Church and State.” Such a proposal, from such a man,| 
has of course attracted much attention, not only in Italy, but 
throughout Europe; and it is worth while to inquire what 
the project really isat which the great Italian hints. It is 
the more worth while, because it may, we think, be accepted 


accordingly mustering all its strength, and the political E 


use of the same expression. In England or Massachusetts the 
separation of Church and State means that the clergy shall 
thenceforward be paid by voluntary subscriptions, that 
they shall either be elective or appointed by elective Bishops, 
and that the legal status of the priesthood shall be that of 
voluntary members of a great association. This can scarcely 
be what Baron Ricasoli intends. In the first place, he him-| 
self highly approves of a scheme under which—though the 
monastic establishments will be despoiled—the parish clergy 
will enjoy greatly increased allowances, and cannot intend, 
therefore, to deprive all clergy of all aid from the State. 
Such an attempt would, indeed, involve the virtual destruction 
of the parochial system. Italians are not accustomed to 
voluntary subscriptions and very unwilling to make them, 
and in the poorer parishes of the less advanced districts they) 
could not raise them in sufficient quantity. The result of 
pure voluntaryism would, therefore, be in part of the country 
a suppression of religious services which the peasantry would 
not bear,—some services being essential, in their judg- 
ment, to salvationn—and which no prudent statesmel 
would enact. Nor would the Italian Government, with, 
its French system of interference and continental ideas 
of repression, quite consent to so perfect an abstinende} 
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erence as a free Oatholic Church would in- 
\\ yolve. Even the British Government with its trained habit 
of non-intervention finds it a little difficult to abstain from 
control in Ireland, and in Ireland it has an advantage which 
}\ the Italian Government has not, the support of another nation 
over which priests have no influence. A scheme very much 
short of that which woald be approved by English Noncon- 
|| formists would to Italians seem to involve ‘‘freedom’’ for the 
Charch, and it must be on some such scheme that Ricasoli’s 
thoughts are fixed. 
What, then, are to be the limits of ‘‘freedom?” Is the 
Pope to appoint all Bishops without the consent of the Sove- 
reign, while the Bishops to present to all livings? In that 
case the Pope will be master within Italy of a corporation as 
owerful as the State, with a tendency to ever-increasing 
wealth, the clergy having no spendthrift heirs, and no com- 
ulsion to divide their property, and the old difficulty is sure 
to arise. May clergy paid by the State declare the oath of 
allegiance impious? Is a sentence of deprivation to carry loss 
of allowances? If it does, the Pope will have virtual control 
of a great State revenue, and the clergy will be surrendered 
to him absolutely, and the possibility of clerical freedom 
will die out of the land. If it does not, then a civil court 
must intervene to see the power fairly exercised, and the 
ultimate judge on theological questions will be, as in England, 
a lawyer, and not an ecclesiastic. With that principle and a 
State-paid clergy, the Church would only be “free” in the 
sense of being free from lay patronage,—a kind of freedom 
which is apt to increase the hostillty between the laity and 
the clerical body,—and the State would be as much burdened 
with responsibilities as ever. It is a sense of the dangers 
arising from this interlapping of the spiritual and temporal 
affairs which has in all ages induced Catholic Sovereigns to 
retain either an initiative or a veto on the appointment of 
| Bishops, and to limit or prohibit the circulation of Papal 
decrees. Of course, if Catholicism admitted of congregational 
subdivision, the difficulty would be less, but the very essence 
of that faith is the unity of its worship, and, consequently, 
the rate character of its clergy. Ricasoli says himself 
that his object i8 to prevent the clergy from using privilege 
asa weapon against the State; but surely the mighty cor- 
poration, set free from its bonds and retaining its revenues, 
would be only the stronger for such a battle. It would, 
moreover, be always inclined for one, for the Catholic faith, 
as a cult really requires for its full development the assist- 
ance of the secular arm. Suppose a priest marries and has 
children ; are they legitimate? The Church says inexorably 
no; the State, if the ecclesiastical code is no part of its 
|\system, is bound to say yes. Education, again, will be 
another and incessant bone of contention, as it is in Ireland, 
{|one in which—the mothers being on the clerical side—the 
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j|neither can nor will consent to lose. A decree of the great 
corporation might empty at once all the national schools, an 
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“vocation.” Italian statesmen will, we fear, find that their 
objects are to be attained, not by releasing the priesthood, but 
by bringing them more and more under the control of the State, 
by maintaining the initiative in the appointment of Bishops, 
and by declaring that while a curé can be silenced by his 
ecclesiastical superior, his allowances shall be confiscated only 
under the decree of a lay tribunal. The increase in the 
salaries of the parochial clergy is a wise step, but if those 
salaries were placed beyond the control of Rome, the power of 
the corporation would be gradually diminished without any 
effect upon Catholic doctrine or mode of worship. 





AUSTRIA. 

Tu# advance which the Emperor of Austria has at last made 
to the Eastern portion of his Empire is one which every care- 
ful political observer had anticipated for at least two months, 
ever since it was understood by what influence the last 
change of Ministry was effected. We pointed out, many weeks 
ago, to our readers that the situation would involve in fact 
the recognition of two Diets, one for the East and one for 
the West, and some attempt at a practical compromise between 
the two, The rescript of Thursday week verifies almost to the 
letter that prediction. In it the Emperor candidly confesses his 
attempt at parliamentary government without the consent of 
the Hungarians and Croatians as a failure, and, while adhering 
to the prisciple of a Central Parliament, offers to submit the 
diploma of October, 1860, and the patent of February, 1861 
—the laws regulating the parliamentary organisation—to the 
Hungarians and all who have never sent representatives to the 
Reichsrath, and promises even to modify that fundamental 
law, at the wish of his people, in any way not incompatible 
‘‘ with the existence of the Empire in its integrity and power.” 
In short, the Emperor admits freely that the Hungarians have 
beaten him by their passive resistance, that he cannot get on 
without their hearty concurrence, and that he is willing to 
make just sacrifices for that concurrence. He wishes, he says, 
‘ for the free participation of all the peoples” in the work of 
organisation ; and to this end he suspends the present working 
of the Constitution, that the dissentients may freely discuss, 
amend, and accept it as amended, to be then remitted 
in its amended shape to the consideration of the Western 
people, who had already accepted it in its original form. 
A very foolish fuss has been made about the arbitrary form 
of this rescript, which in fact puts an end to the lesser Reichs- 
rath without its own permission, and gives the Emperor the 
opportunity, as the Vienna papers point out, of continuing to 
govern altogether arbitrarily in case he does not persuade the 
Hungarian Diet to accept the Constitution in any form “com- 
“plete with [what the Emperor thinks] the existence of the 
‘“‘ Empire in its integrity and power.’’ We think these criti- 
cisms are really cavils. Every act of this kind must be inter- 
preted by the light of the events which lead to it. There is 
no doubt but that Count Belcredi’s Government was formed 
expressly to conciliate Hungary, and defer to its wishes in the 
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event which we believe did once happen, so far as Catholic 
children are concerned, in the United States. Englishmen 
are accustomed to argue that because the State in England and 
}| America gets along very well with the religious independent de- 
nominations, thereforetheir independence iseasy forthe State,and 
forget that they have never yet seen the phenomenon of a single 
free Church with a purely clerical government embracing an 
entire nation. That does not exist even in Ireland, for even 
j\there, where Church and State are more thoroughly dis- 
})Seciated than anywhere in the world, the property-holders are 
{| 20t members of the free Church, and the clergy being volun- 
tarily paid by the laity, are amenable to lay compulsion. The 
true analogy is only to be reached by imagining all English- 
men members of the Wesleyan body and their Church go- 
verned by the “Conference,” which only contains ministers. 
j|How long would Parliament—j.c., the collective laity—be 
able to abstain from putting the chain upon the neck of 
Conference~~i. ¢., the collective clergy, There is even a 
better analogy actually embodied in our own constitution. 
Suppose Convocation free, competent to make spiritual laws for 
the whole body of paid clergymen, and to dismiss any disobe- 
dient or heretical incumbent, not only from his cure, but from 
the emoluments of that cure, and we should have in England 
the precise system which Baron Ricasoli seems to suggest for 
Italy. How long should we, whose clergy are married and, 
ore, amenable to the ordinary influences which govern 
beings, be able to endure a genuine “revival of Con- 






























matter of the Constitution, and there is still less doubt that it 
was thus formed because financially every effort to regenerate 
Austria was hopeless that did not rest on the policy of con- 
ciliation to Hungary. Hence, there is no doubt that the 
change was not, and could not have been, made as a first step 
towards a despotic reaction. Nor, granting that it was neces- 
sary in some way to submit the constitution to the H i 

people, is it possible to see how any intervention but the 
Emperor's would be effective for that purpose. It would not 
have been possible to ask the Reichsrath to abolish itself in 
order that Hungary might consider its Constitution de novo ; 
and certainly it would not have been possible to submit to the 
consideration and amendment of Hungary the very rejected 
Constitution under the provisions of which deputies were sit- 
ting and debating at Vienna in opposition to the express wish 
of the Hungarian nation. If the object is to treat the Consti- 













tution of 1860 and 1861 as still open to discussion and 
amendment, the only power to effect this must be the 
Emperor, who gave the Oonstitution of 1860-61, and 
who is, therefore, the only source of law when that 
Constitution for any reason fails. No doubt it is an arbitrary 
act to treat this incomplete Constitution as not binding him. 
But it is an arbitrary act done in the interests of freedom, and 
only intended to lead the way to a Constitution which will 
press heavier on the Emperor's prerogative than this has ever 
done. When you have given a promise to treat the part as 
the whole, you must either do what is unjust by keeping it, 
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or what is illegal by breaking it, and the Emperor has chosen 
to do what will enable him in future to give a more binding 
and more satisfactory promise to every part of his Empire, 
instead of to a mere portion of it. If any one will show us 
how the Emperor could have asked the Hungarians to consider 
the Constitution as merely offered to their acceptance, with- 
out unsettling it altogether, we may be convinced that this 
arbitrary looking act might have been avoided. Practically, 
we have no manner of doubt that it is a liberal, and nota 
despotic act. 
The true difficulty, however, is yet unsolved, namely, whe- 
| ther the Hungarians will be disposed to insist on modi- 
fications which the Emperor does not think ‘“ compatible 
“ with the integrity and power of the Empire.’’ Unquestion- 
ably, the German Austrians will be disposed to insist, as the 
Emperor himself is, on a practically omnipotent power some- 
where for the purposes of war and foreign relations. The 
Hungarians, as led by M. Deak in 1861, were not disposed to 
concede anything but the “personal” Union in the Sovereign. 
They demanded for their Diet the control of their own army, 
and the power of refusing its aid to any foreign war of the 
Emperor's of which they might disapprove. .They insisted 
on having a distinct Hungarian War Office and a Hungarian 
i| Budget, and granting subsidies to the Emperor according to 
their own standard of wisdom. This may probably be con- 
sidered by the Emperor as incompatible “ with the integrity 
“and power of the Empire ;”’ and the two important ques- 
tions at the present moment are:—(1) Will the Hungarians 
| ask as much again as they asked in 1861? (2) If they do, 
will the Emperor be disposed to concede it ? 

For our own parts we should expect, we may almost say 
hope, that the Hungarians will yield something of the consti- 
tutional ground they rightly took in 1861, now that the poli- 
tical power of their passive resistance has been appreviated, 
and has extorted from the Emperor in his turn the desire to 
concede something to them. For the Emperor to ask anything 
that could give /ess power to the Central Government than the 


American Federation possesses, would in fact be to ask for 
what would not really stand as a Union at all ;—in short, to 
| prepare for an imminent dissolution of the tie between the 


component parts of the Austrian Empire. Hungary may in- 
| deed not be rrepared to enter into any bond so strong as the 
American Union has after all proved. Hungary may think 
present suffering a small price for future independence, and in 
that case she will still be right in standing out. But there is 
this difference between the situation now and the situation in 
1861, that Hungary’s strength of passive resistance has been 
tried and found adequate to the occasion, and that the Go- 
vernment of Austria have also given, since that time, many 
proofs of the bond fide character of the parliamentary organi- 
sation proposed. Hungary now knows that if she consents to 
submitting questions of war and finance to a Central Parlia- 
ment, that Central Parliament will really have a paramount 
influence, and Hungary an immense weight in the Central 
Parliament. The question for her therefore is, whether she 
may not wisely look to a permanent connection with a Parlia- 
mentary Austria, and do her utmost to win political influence 
in the Austrian Parliament rather than against the Austrian 
Parliament. Austria will probably gladly concede to the 
Hungarian Diet all the State rights conceded in America to 
the individual States; in other words, all matters of local 
justice, local finance, and local education. But if the Empire 
is to exist at all, there must be some common Federal Power, 
and Federai War Department, and Federal Foreign Office, over 
which only the Federal Parliament can assume any control. If 
Hungary can but think Austrian promises of freedom sincere, 
it seems to us clear that some concession of powers should 
be made on these matters to the Imperial Parliament. 
Whether these considerations will influence M. Deak and his 
party is is more difficult to say. Fromall that we hear at 
present, we augur moderation in the Hungarians, who have in 
fact won the battle against the statesmen of 1861, and know 
that they have won it. 

If, however, Hungary should stand out for the strict 
theory of personai Union and nothing but personal Union, 
if she should declare that the Emperor of Austria, 
though King of Hungary, has no power over Hun- 
gary beyond what the Diet and the old Constitution 
| gave him, we doubt if anything can be done. To con- 
cede this much is simply to take the first step towards a disso- 
lution of the Empire, as the Hungarian Diet would doubtless 
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always be at cross purposes with the German Reichsrath. 
is possible the Emperor may yield thus much in his extremity 
but we think it hardly probable, as he would scarcely gain any. 
thing but a few subsidies by doing so, and the con. 
cession of the principle would be, in his eyes, as fatal to. the 
Empire as a successful revolution itself. 

There is, we think, every reason to hope that Austria js 
now really in earnest in her liberalism, and disposed to give 
away despotic power altogether in exchange for a yea} 
parliamentary centralism. Hungary ought to obtain & very 
large share in such a Parliament, and might we think wel] 
consider herself compensated by the dignity and estimation she 
would gain in forming part of an Empire really governed by 
the popular voice, for the insularity she would lose by dele. 
gating some of the strict rights of the Hungarian Diet tog 
Constitutional Federation. 


THE COLONIAL CONNEOTION., 
A variety of circumstances are just now combining to fores 
on public attention al] the very difficult questions, both 
theoretical and practical, which arise out of the connection 
between Colonies and the Mother Country. The incessant 
New Zealand wars, the prospect of another Kaffir war, the |} 
transportation controversy, the dangers and defences of 
Canada, and now the proposed fortifications of the seabord 
cities of Australia, make it impossible for us to turn away our 
thoughts from the subject for any long intervals of time, and 
would seem to render it almost imperative upon us to arrive 
at some definite ideas, and above all at some leading princi. 
ples, by which we may guide our conduct in dealing with our 
various dependencies. We have made considerable advances, 
it is true, towards something like a system in our treatment |} 
of our principal colonies; but these advances, like everything 
else in England, have been empirical rather than scientific, 
have been by no means rigidly or universally acted upon, and 
still leave some of the most pressing questions of practical 
polities unsettled. We have come to the conclusion that in 
the case of all the colonies which possess Legislative Assem- 
blies and what is termed ‘ Responsible Government,” the 
right and wise plan is to leave them as much as possible 
to themselves, and never to veto an Act of the Pro- 
vincial Parliament unless it is clearly at variance with 
the settled principles of Imperial legislation, or trenches 
on the distinct prerogatives of Metropolitan jurisdiction, 
or is unjust to the rights and interests of other provinces 
of the Empire. Nay, more: even this privilege of vetoing 
what would be obviously unfair, impolitic, and indecorous, we 
exercise with the greatest unwillingness and on the rarest |) 
occasions ; and in every dispute with fractious colonies we give 
way whenever it is decent or feasible to do so—indeed when- 
ever an excuse can be found for doing so. Thus we allowed 
United Canada to pass a law indemnifying rebels; we sub- |) 
mitted when the Cape took the insolent and disloyal step 
of refusing to allow a ship load of convicts, sent there in 
our extremity, to set foot on shore; and when the colonies of 
Victoria and New South Wales went to the very verge of 
sedition in order to compel us to abandon transportation to 
the distant Province of Western Australia, we took advantage 
of a happy accident to concede their demands in substance, 
while administering a gentle rebuke for the manner in which 
those demands had been put forth. Probably, almost the 
only cases in which we should now resolutely disallow any 
Act of Legislature passed by one of the more important 
colonies would be in case of a tariff imposing discriminating 
or avowedly protective duties, hostile to Imperial interests 
and in defiance of the Imperial policy of free trade,— 
or if the welfare of the aborigines was menaced oF 
neglected,—or in case of action in reference to the 
disposal of waste lands inconsistent with the interests 
of British subjects in the aggregate, for whom those lands 
are held in trust by the nation. Once or twice the Australian 
colonists have shown a disposition to claim an absolute 
right of property over the whole of the colonial territory ; but 
the unreasonableness of the claim was distinctly pointed out 
by Lord Grey, and, while much practical liberty in dealing 
with the unsettled lands was conceded to the provincial 
authorities, the untenable demand itself was peremptorily 
negatived, and has never been renewed, It was made plain 
to them and to the nation that a whole Continent, oF 
even a whole unpeopled Province, could not belong to the 
million of residents who lived in a corner of it when the claim 
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was , any more than to the hundred thousand who con- 
stituted the colony when a free Parliament was conferred upon 
it, or to the ten thousand who formed the original nucleus of 
the settlement. It clearly could belong only to the Empire of 
Great Britain, and every English subject must have precisely 
the same claim to go thither and to live there as a citizen of 
Sydney or of Melbourne. 

Another conclusion to which we are just coming, if indeed 
it is not already established, is this :—that, though the 
Mother Country cannot relinquish a strict control over Pro- 
yincial legislation in reference to such dependencies as the West 
Indies, where a once slave race is still subject to the Jegislative 
authority of its former masters, and where a vigilant protection 
is likely to be still needed to prevent injustice and oppression, 
—yet in the case of colonies which have been planted among 
savage and hostile tribes, as the Cape and New Zealand, it is at 
once wisest and most merciful to leave the Colonists and the 
Natives to fightout their contests by themselves. Wehave come 
slowly and tardily to this doctrine. We have done our best, 
we have done at least all that the most earnest and sincere 
intentions could do, towards enforcing justice and kind treat- 
ment towards these unfortunate aborigines; but in every case 
we have failed; in nearly every case we have blundered; in 
nearly every case our well-meant interferences have made the 
wars more frequent and more sanguinary, and the catastrophe 
more certain and more rapid. The colonists have been more 
careless about provoking hostilities than they would have been 
had they had only their own unaided resources to rely upon; 
—regular troops have fought the natives at a disadvantage 
where irregular colonial forces would have met them in their 
own way and beaten them at their own weapons ;—and con- 
flicts have thus lasted for years and been frequently renewed, 
which the settlers, if left to themselves, would have ended 
more harshly perhaps, but certainly sooner and more deci- 
sively ;—while the Mother Country has been placed in the 
false position of having practically to side with the colonists 
in quarrels of which it did not recognise the original 
justice, which it did nothing to bring on, and which it found 
it very difficult to bring to a successful end. We had in fact 
to defend men whom we could not effectually control, and to 
defend them, it might be, in a wrongful cause ;—for when 
once the sword was drawn we could never have suffered the 
English settler to be overpowered by the Kaffir or Maori. 

Another obscure subject on which we are beginning, and 
only just beginning, to see daylight is the joint defence of our 
Dependencies by the Colonists and Mother Country. The 
discussions on the Canadian fortifications last session, both 
here and in the colony, threw a faint glimmer of illumination 
among our unarranged ideas. It was admitted that on Great 
Britain lay a certain obligation of protecting her colonies 
against foreign aggression, —especially against aggressions 
brought upon them simply in consequence of their being por- 
tions, and vulnerable portions, of the British Empire. It 
was admitted at the same time that she could not, and was not 
called upon, to undertake this onerous duty in the case of 
colonies which either desired to be independent, or which set 
no value on the Imperial connection, or which were not 
willing to make adequate exertions and to contribute a fair 
share towards the expenses of their own defence. It became 
clear that—as England assuredly derives no pecuniary advan- 
tage, and scarcely any definable advantage at all from her 
various colonies now that free trade is her established policy, 
but on the contrary incurs very considerable outlay on their 
behalf for which she receives no return,—she, however ready 
to protect her children and to keep up her parental relation 

them, can only be expected to do so in the case of 

those which cling to her, and will show by their own spon- 
taneous loyalty and active preparations that they do cling to 
her. Gradually our common ideas seemed to be consolidating 
into something of this empiric shape :—that we should incur 
permanent expense of the needed fortresses, and that the 
colonies should undertake the defence of them whenconstructed, 
with the aid, in time of danger, of an auxiliary British force. 
Her a we receive from the colony of Victoria an address to 
jesty on the subject of the defence of Melbourne, 


| which puts the whole question so sensibly and moderately, and 


With such a spirit of fairness, that we are glad to reproduce 
it here, There is no danger, of course, that any foreign power 
in case of war with Great Britain would attempt to seize and 
hold our Australian possessions ; but very great probability 
that they would make sudden descents on the ports and popu- 
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lous towns near the coast for the sake of plunder and destr¥c- 
tion ; and against a contingency of this kind the Victorians 
are wise to provide in time. 

The following address to the Queen, on the subject of the 
defences of the colony, has been adopted by both Houses of the 
Victorian Legislature :— 

May it please your Majesty, 

We, the members of the Legislative Council and of the Legislative 
Assembly of Victoria, in Parliament assembled, beg leave to approach 
your Majesty with renewed assurance of loyalty and affection. 

We humbly desire to express to your Majesty our earnest wish 
that adequate provision may be made for defending the colony against 
foreign aggression. 

Your Majesty’s Ministers have been pleased to acknowledge, on 
several occasions, that Victoria has taken upon herself a larger share of 
the cost of her defence than any other of your Majesty’s possessions. 
Since the year 1856 the sum of 233,000/ has been expended upon arms, 
defensive works, and barrack accommodation. An armed vessel had 
been purchased and maintained at a cost of 123,000/. The amount con- 
tributed to the pay and allowance of your Majesty's forces stationed 
here has been 356,000/. A body of volunteers, of all arms, has been 
maintained for the last nine years at a cost of 169,000/; and by effec- 
tive regulations for a liberal encouragement of the patriotic and self- 
reliant spirit of the people, we have secured not only a large number of 
men, but a well-trained and disciplined force. 

But while the fortification of our army remains incomplete, the 
expenditure we have incurred, and the measures we have taken, will 
avail us little in case of an attack upon Melbourne from the sea. We 
therefore desire, by the completion of our works of defence, to be pro- 
tected against the loss and degradation of such an attack as might now 
be made with impunity. 

We beg leave to submit to your Majesty that in such an event, 
while the people of this country would suffer much material loss, our 
fellow-subjects in Great Britain would suffer more. 

We learn from the records of the Oustom-house that four-fifths of 
the ships annually frequenting the port of Melbourne are the property 
of British owners, and that of their total estimated vaiue—4,770,000/— 
4,000,000/ represent the interest which British merchants have in them. 
The cargoes which these ships bring to our shores every year, from the 
United Kingdom and other British possessions are worth 10,000,000/ 
and the colonial produce they take away, consisting chiefly of gold and 
and wool, is worth 9,750,000/ Both ships and cargo appear to be for 
the most part insured in British offices, so that, in the event of their 
destruction or capture by an enemy, Great Britain would sustain the 
principal loss. The property of the banking and other financial insti- 
tutions in Victoria is estimated at 10,000,0004 and 8,000,000/ of this 
amount may be said to represent British capital; while the supply of 
British commodities stored in the Melbourne warehouses is seldom less 
than sufficient for six months’ consumption, worth 5,000,0002 

It would therefore appear that, as a matter of mere material 
advantage, the subject of our defence must be regarded as one of 
imperial as well as of local concern; and we have observed with great 
satisfaction the declaration of your Majesty’s Ministers in Parliament 
that, apart from this consideration, it is the duty of your Majesty’s 
Government to protect, against foreign aggression, all your Majesty’s 
possessions, for the honour and credit of the kingdom. Your Majesty's 
subjects in Victoria desire that the privilege of forming part of the great 
empire over which your Majesty happily reigns may ever be theirs, and 
it is with no wish of avoiding the risk of war incidental to our relation 
to the empire, or of making the connection a burden upon Great Britain, 
that we now approach your Majesty. 

Relying upon the opinions expressed by*your Majesty’s Ministers, 

and by officers of high rank in the civil service and in your Majesty’s 
navy, we propose to make provision for our works of defence in the 
belief that your Majesty will be graciously pleased to grant our request 
for assistance in such proportion as to your Majesty’s advisers may seem 
just. 
We deem it unlikely that any serious attempt will be made to invade 
and hold our territory ; and while we are not sufficiently numerous and 
wealthy as a people to undertake, without assistance, the cost of a com- 
plete system of harbour defence, we are prepared to maintain, in addi- 
tion to your Majesty’s troops, whatever force may be necessary to resist 
invasion. 

We are aware that, in despatches upon the subject of colonial 
defences, your Majesty’s Ministers have accepted the responsibilities of 
our defences from attack by a fleet, which it is presumed, would not 
escape the vigilance of your Majesty’s navy; but the fact that single 
ships have entered our principal harbour unobserved, and the opinion 
expressed by naval and military officers from whom advice has been 
sought, strengthen our belief that we shall always have to rely upon local 
defences to resist an attack by a ship or a squadron, and it is against 
this danger that we desire to provide. 

For these reasons, therefore, we venture to hope that your Majesty 
may be advised that the work of defending Victoria should not be left 
entirely to the colonists; and we trust that our willingness to undertake 
the maintenance of our defences when established may influence the 
decision of your Majesty’s Government upon the request we now prefer 
—that we may receive such aid in their creation as may be commen- 
surate with the importance of the imperial interests involved. 





IRELAND IN TRANSITION. 
WE endeavoured last week to trace the origin and industrial 
character of the Irish cottier. As may be remembered, we 
found his origin in those events of Irish history which had 
prevented in Ireland the growth of a peasant proprietary—the 
transference, namely, of the land of the country to alien 
owners at a time when in the natural course of things the tribal 
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domain would have been broken up and divided amongst the 

| members of the tribe; while his peculiar industrial charac- 
| teristics, as well as the rapid growth of the class in recent times, 
| were shown to be incidents of the artificial system of agri- 
| culture introduced into Ireland towards the end of the 18th 
| century, and carried ultimately to so great a pitch under the 
| forcing influence of protection. To the same events may also 
| be traced two more of the leading dramatis persone of the 
| Irish territorial stage—the Irish landlord and the Irish 
| middleman. 


It would be occupying to little purpose the time of the 
reader were we to spend many lines in recalling to his recol- 
| lection the once familiar features of the typical Irish landlord 
_—the drinking, fox-hunting, duel-fighting, utterly reckless, 
| and altogether tyrannical and worthless squireen to whom for 
| centuries was largely committed the political and industrial 
| destinies of Ireland ; nor would it be more profitable to dwell 
\at any length upon his inferior copy—the middleman, or 
| profit-renter—‘the class of small country gentlemen,” as 
| Arthur Young drew them from the life nearly a century ago, 
“who, living on the spot surrounded by their little under- 
“tenants, prove the most oppressive species of tyrants that 
“ever lent assistance to the destruction of a country. 
| “ They re-let the land at short tenures to the occupiers of 
; “ small farms, and often give no leases at all: Not satisfied 
| “ with screwing up the rent to the utmost farthing, they are 
|“ rapacious and relentless in the collection of it.’ Still, 
though both these personages have mainly passed from the 
scene, they must not be omitted from a review of the causes 
| which have conducted Ireland to her present state. The evil 
| which they have done lives after them, and the traditions of 
their reign, though weakened, are, unfortunately, still strong 
| in Ireland. They had their origin, as we have said, and they 
will find their explanation, in the same events which produced 
the Irish cottier, of whom, indeed, they may be considered as 
the social complement—the great confiscations of the 17th 
and 18th centuries, and the effect of the French wars and 
| Protection in this. 

A circumstance of a negative kind should also not be 
omitted from our retrospect of the causes of Ireland’s present 
condition—the very limited scope of her manufacturing and 
mercantile industry. How far this result is due to want of 
natural facilities, more particularly to deficiencies in point of 
coal and iron, how far to the low condition socially of the 
population, unfitting them to take part in avocations requiring 
intelligence, steadiness, and skill, and how far to the wretched 
commercial jealousy of England, it would perhaps be idle now 
to inquire. It is certain that everything that legislation 
could do to crush the germs of trade and manufacturing 
industry in Ireland was for centuries zealously performed by 
English statesmen ; and that, as the result of this, with the 
other causes we have named, trade and manufactures, with 
the exception of a single staple in a portion of Ulster, never 
attained in Ireland to any considerable growth. A possible 
vent was thus closed for the overflowing rural population, 
aggravating all the other causes of disaster. The land 
remained the sole means of subsistence for the Irish nation ; 
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| 
| and this single resource was absolutely at the command of 
| such landlords and middlemen as we have described. 

i; ‘he whole tenor of events in Ireland thus tended steadily 


| excess of what the country could sustain competing for land 
as for life, and a landed proprietary, idle, extravagant, reck- 
less, cut off by race, religion, and language, from all sym- 
pathy with the people, who were thus by force of circum- 


stances brought absolutely into their power—the whole rest- 
ing upon an artificial system of industry which all the growing 
influences of modern civilisation were tending steadily to 
undermine. It was this state of things which received its 
coup de grace from the famine. It remains now that we in- 
= the leading features of the system which is taking its 
place. 

And already in the transition we may note three capital 
2. An ex- 


facts. 1. An immense decrease of population. 


tensive conversion of tillage land to pasture. 3. A change in 
the character both of the owners and occupiers of the land ; 
while, as-the-result of the whole movement, a large reduction 
has taken place in the cottier class, tending apparently towards 
its ultimate extinction. 
1. On the decline of the Irish population we need scarcely 
dwell. It may be stated roundly that in a period of 20 year, 
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the population has been reduced by a third of its number— 
a fact, we believe, in its actual dimensions quite without 
cedent in the history of the world. In the lamentations 
which have been raised over this event our readers will not 
expect us to join. We have endeavoured to show that it way 
absolutely inevitable—as inevitable, at least, as the 

of modern society—determined as much by the 

ment, and best influences of modern See as br ike ene 
government and unfortunate social conditions of the : 
and we believe it will be as certainly beneficial in the result, 
as it is painful in the progress. The thing to be lamented js 
not that education has revealed to the Irish peasants the 
existence of a new and more hopeful world across the Atlantic, 
not that the progress of the art of navigation, concurring with 
free trade and extended commercial intercourse, hag facili 
tated and cheapened the journey till the Atlantic may almogt 
be said to be bridged, not that the resources of the country 
are being turned to that account for which nature degj 
them, but that through mistaken legislation and the historicg} 
causes we have attempted to describe, the people of Ireland 
should have been brought to that depth of wretchedness from 
which a wholesale emigration offered the only escape. 


2. The movement towards pasture, though visible on the 
face of the country, and that of which a. traveller in Ireland 
will hear most, whether in the way of complaint or gratulation, 
is not at once evident, at least on the scale on which it is 
actually proceeding, on the surface of the agricultural returns, 
On looking, for example, to the returns of land under cropsin 
Ireland in the interval between 1847—the year in which the 
accurate collection of Irish agricultural statistics commenced— 
and 1864—+the last for which we have published returns—we 
find a positive increase in this department of agriculture, 

In 1847 the land under crops was 5,238,575 acres 

In 1864 it was 5,672,980 acres 
showing an increase of nearly 500,000 acres. Here are no 
indications of that conversion of tillage to pasture of which we 
have spoken. But we turn to the column showing the 
under “ arable land,’’—a convenient general term employed in 
the returns to express tillage plus grass, and we find of 

Arable land in 1847 13,461,301 acres 
15,399,763 acres. 
Thus while the land under crops had increased by rather less 
than 500,000 acres, that described as arable land, or land 
under general cultivation, had increased by upwards of 
1,900,000 acres. Deducting the former from the total in- 
crease, we find the increase of grass land in the period under 
review to have been about 1,200,000 acres, 

This shows the amount, but not the process; for it might 
at first view seem as if the addition to grass land was obtained 
by simply bringing fresh land under cultivation. But, a 
every agriculturist knows, newly reclaimed land is never in 
the first instance, or for many vears after its reclamation, laid 
down permanently in pasture. The results which we have 
stated are reached by means of two processes which are now 
going forward in Ireland side by side,—a reclamation of waste 
land, which is at once placed under crops, and a conversion of 
land formerly under crops into pasture ; the addition to the 
tillage through the forme: process rather more than com- 
pensating what is withdrawn from it by the latter. Weare 
thus justified in stating broadly that in her transition from 
the agricultural regime of the past, at least 1,200,000-acres of 
the soil of Ireland have already passed from the condition of 
tillage to that of grass. 

The double process which we have just described deserves 
notice for another reason : it explains what without explana- 
tion would seem an ominouscircumstance. From tables far 
nished by Dr Hancock, it appears that in the period extending 
from 1847 to 1862, there has been a remarkable, and on the 
whole a steady, decline in the productiveness of all the prin- 
cipal crops. Thus, potatoes which in 1847 yielded 7.3 tons 
per acre, and in 1852 4.9 tons per acre, yielded in 1862 but 
2.1 tons. In oats, the decline was from 5.23 qrs per acre i 
1847 to 3.18 qrs in 1862. In) turnips from 15.5 tons 
in the former year to 10.1 in the latter; and in most 
of the other crops the same result is observed. These 
facts seem to point to a positive decline in the fertility 
of the Irish soil; and it is not impossible, bearing in 
the kind of cultivation which long prevailed in Ireland, thst 
this may to some extent be the fact. The phenomenon, however 
admits of another and more satisfactory explanation. It.is 
mainly due to the double process we have just ibed—the 





for centuries to two results—a pauper population greatly in 
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—— . 
extensive reclamation of waste land going forward concur- 
rently with a conversion of tillage to pasture. The land now 
under crops in Ireland, though equal or greater in extent than 
the land under crops eighteen years ago, is not the same land. 
The richest portions of the old tillage have gone into pasture, 
while the land which supplies their place has just been re- 
claimed from the mountain and the bog. 

The consideration of onr third topic we must reserve for a 


separate paper. de E. 0, 


BOARD OF TRADE RETURNS. 


Tus returns issued by the Board of Trade, showing the value 
of the shipments of British and Irish produce and manufac- 
tures during the first eight months of the present and two 


i f able. The amounts stand thus :— 
previous years, are favour 8 - 
89,751,851 
. 108,716,219 
1865 debahobedabs 102'400,696 
Compared with 1864, there is a decrease in the exports of 
6,315,5287; but an increase, compared with 1863, of 


12,648,845/. During August only, the shipments were :— 
£ 














14,158,648 
produce imported during the 


98,207,002 
‘ a vesse 119,068,429 
SE ieeienimenns emaimaets cetnasinnieasiniaoaions 94,528,004 
The annexed return shows the increase and decrease in the 
| real value of the principal articles imported in the first seven 














months of 1865, compared with the same period of 1864 :— 
1864. 


1865. Increase. Decrease 
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44,392,716 .,. 24,534,839 ... bee 19,857,877 
510,619 ... 405,889 ... one ico 104,730 
3,205,687 ... 2,344,983 ... oa pe 860,704 
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Unstemmed ... 711,458 ... 889,541 ... 178,093... ove 
ove + 98,272,081 ... 2,195,451 ... vm we 1,073,630 
ee icscdckctescooe 8,033,092 ... 8,245,696 ... 212,604 ... 
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The following table shows the increase and decrease of the 
most important articles of export in the first eight months of 


Woollen manufactures... 869,282 ... 814.559 


the present year, compared with the corresponding period in } Tue current of rural opinion has now set strongly in the direction 
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Hardware and cutlery............ 2,692,708... 2,782,610 ... 39,907 ws ave 


» Wrought, boots and 
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BOOS vesreecssrsssrsnsessnessene 067,458 se 5,075,967... ON owes. tan 


874,396 ... 43,638 ... ave 


oe 1,900,688 ... 903418 2. .0 
oo 2,086,196 ... 993976... 3, 
sa 1 santos ie SO eek aaa 
oie a De cer cco vn, 498,048 
os 2,200;705 ... ws eve 204,670 
oie, MABIAND. co. BOMB cn. cee 
os _ 962,196. “ei. on 
1,676,044... 81,771 1. ose 
 _ 588,987 <.. oo, ono AQT 
- 1,670,369 :.. : 132,784 
: SOUT ac w= seve 160,559 
-- 987,128... a7 18,797 
Se 7 144,892 oh 
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1864. 1865. Increase, Decrease. 

Articles. £ £ £ £ 
Silk Manufactures.................. 1,033,683 ... 916,252 ... ove ew $127,431 
Woollen and worsted yarn. 3,744,983 .,. 3,420,980 ... pi os 824,008 
Manufactures—Cloths, & 3,214,782 2,592,678 ... eee eee 622,104 


arpets and druggets . 629,690 ... 472,028 ... sa . 157,662 
Worsted stuffs & waistcoatings 7,734,937 ... 7,962,869 ... 227,932 .., oe 


The re-exports of the principal articles of foreign and 
colonial produce in the first eight months were as under :— 


1863. 1864, 1865. 

Coffee. 41,968,090 ... 47,212,985 ... 57,177,272 
Dotton ... 1,378,834 ... 1,526,916 ... 1,585,994 
Quicksilver ; 928,762 2,219,494 ... 748,689 
Rice ....... 1,044,007... 1,161,495 ... 1,111,835 
Pepper 7,056,035 ... 7,774,125 ... 8,701,199 
Tea.. 15,157,374... 19,249,547 ... 22,106,811 
Tobacco, 5,814,249 ... 8,775,856 ... 9,194,757 





The following are the totals of wine imported and entered 
for home consumption respectively in the eight months ended 
August 31, 1864 and 1865 :— 















Imported. Entered for Home Consumption. 
b 1865. 1864. 1865. 
gals gals gals gals 
Red wine...........00+ 4,082,341 ... 4,255,584 ... 3,184,600 ... 3,349,911 
White wine............ 7,004,247 ... 4,973,470 ... 4,889,151 4,443,396 
Total of wine...... 11,086,588 ... 9,229,054 ... 7,573,651 7,793,807 
ENTERED for Home Consumption at EacH Oxass of Dury. 
Red Wine. 1864. 1865. 
gals gals 
Cae BO RANBIR ccticcccscccicccsoccccsensecocososnnte ecceenqeqeeerscocs cove 819,406 ... 972,090 
(ie GRE MIPS enna tneaeninsnseiinddnieeesemstbanbsatnemeniineeheasenin 2,200,665 ... 2,243,919 
42 degrees and upwards .. osee 9,538 ... 7,861 
In bottles: under 42 deg..........ss000 eoscecoccooosesocsssqscobosecen sess: - Weel ... 126,041 








DOtal ..rcecccrecccccscrccercseseos eeeceeeceseess: sssnsesserseeseeseeses 3,104,000 ... 3,349,911 






White Wine. 
Under 26 degrees...........+ +» sudqnnapretidanabaneshanpieutiinen ecosseese 186618 ... 156,590 
4D na eccceneee ++» 3,617,740... 3,663,613 
42 degrees and upwards ..........s0s++++00 wee «= BBB. 24,513 


In bottles: under 42 degis.....se.serrersesssesssesevsserssssssseseesseenes 090,605 ... 598,680 








TOtAlasessrsssessseerseessssseesesenerssesssssecsssecssesseesesessesee 4SBK151  ... 4,418,396 

The following is an account of the quantities of certain 
pzincipal articles of imported merchandise (subject to duties 
of Oustoms) remaining in the bonded warehouses of the 
United Kingdom on the 31st August, 1865, compared with | 
the quantities in warehouses on the 31st August, 1864. 
1864. 1866. 





COCOR sesccesesseese eniuligbeiniten guisdncosaneid Ibs 5,097,680 ........ 5,749,515 
COMED cocevnscnccecsoconesetoscedebineavatbensnsed ° oso 31,091,573 
Fruit—Currants. .cwts 197,929 
MAID sccccoccoccecccocssenepenccocesesocscoqees 12,399 
Spices—Pepper .....ccsorsseseeseeeeeeesesees lbs 10,874,015 
Spiritse—Rum ... proof gallons 7,688,949 
NNN ectcmstccctrocccccpnennctesionsh eat 4,740,094 
Sugar—Refined ANA CANAY .+ss00-++000C WHS 164,170 








Unrefined—Equal to white clayed...... 86,314 .rerssere 45,610 
Not equal to white clayed but egual 
OOD GID endcshocensasdensnenesisice 1,281,049 ..00.0.4.  1,102/494 
Not equal to brown clayed, but 
equal to brown Muscovado ......... \ 1,889,469 
Not equal to brown Muscovado ...... 

























Total unrefined .......... sovessse BEG BB arevoreee 38,796,559 

Sugar— Molasses .......ceseccessecenseeceneee 163,757 .seceeeee 200,093 
ID Lansitdintessenipitianinisanen lbs 93,081,819  .....0006 90,724,339 
Tobacco—Unmanufactured + 50,084,201  ......... 68,382,236 
Manufactured and Snuff ... oo 020,605 ....0006 3,598,778 
Wine—From British Possessions...gals 76,623 ...revee ° 116,715 
MRR as ccccsosceccccscescvesscses aiden 157,584 167,346 
France .......00006 + 1,254,431 1,232,886 
Pertugal and Madeira . +» 4,196,232 4,262,221 
Spain and the Canaries... 7,631,455 6,970,767 
Italy—Naples and Sicily . 271,461 292,657 
Other countries ..... seces se 471,695 516,459 
I encsctsicicccnesiesecsnpacensse 669,254 694,645 
Total of wine .........+. geosccesse 14,718,785 cecccnsee 14,253,696 








Agriculture. 


STOCK AND STOCK-FARMING. 





of stock-farmiog, and we have no doubt that it will lead to very 
beneficial results. At the same time, it will not do to gohand over 
head into stock-keeping, or to suppose that it can be profitably 
adopted otherwise than in combination with the best plans of 
ment approved by experience in our various agricultural 
districts. Stock-keeping requires judgment, care, and, commonly, 
additional capital to that previously employed onafarm. Assuming 
such and all similar conditions observed, it cannot be too much. 
pressed on farmers that stock will, in most cases, afford their sheet 
anchor. The new number of the “Journal of the Royal Agri- |. 
cultural Society ” indicates fully this tendency of opinion, for the 
reater part of the papers in that number deal with some kind of 
ive stock, and the supplying of our markets with meat. 
Thus, Mr Herbert furnishes his usual terse account of the 
“Statistics of Live Stock and Dead Meat and Wool,” from which we 
learn that ‘‘ compared with several previous years, the supplies of 
English beasts on sale in the great Metropolitan market have been 
limited, and the condition but middling.” Foreign imports have 
gone on increasing, and thus the “‘ total is very little below that of 
the corresponding period in 1864.” Mr Herbert is of opinion that 
from the inroads which have been made of late years upon our 
stock of cattle in England that “ it is difficult to determine at 
what point the upward movement in prices will be arrested.” | 
Sheep also are scarce, and flockmasters are holding back their sheep 
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to consume the heavy crops of turnips grown this year. We may 
mention, however, that the recent dry weather has almost 
universally mildewed the swede turnips, and will thereby greatly 
lessen the great promise of which those crops offered at the end of 
August. There is unquestionably an extraordinary growth of 
ufter-grass, which has contributed to the high price of sheep. At 
the fair at Stratford-on-Avon, where there were no less than 250 
lots of sheep and lambs sold in fives and tens by auction, scarcely any 
store sheep sold for less than 50s per head, and in many cases for 
much more. Mr Herbert considers that the pastures of Lincoln- 
shire, Leicestershire, and Northamptonshire contain now fewer 
beasts than the last season, but this may easily be accounted for 
by the severe drought of last year, which rendered graziers ex- 
tremely careful in their purchases this year. We think these, and 
the midland counties generally, contain a full average stock of 
sheep. That more might be kept this season on the actual quan- 
tity of grass is certain, and it is an abundance of grass, together 
with the fear of bringing home diseased cattle, which has run up 
the price of sheep so much. Should, however, Professor Sy- 
monds’ rt that some lambs conveyed the cattle plague to a 
farm in Norf rfolk prove correct, farmers will buy sheep with less 
confidence than heretofore. 

A very important essay “‘On the Management of Sheep on 
Light and Heavy Land,” forms the leading paper of this number, 
and it deserves attentive perusal. The management of sheep on 
light land is pretty well understcod, though we believe in many 
districts it is capable of considerable improvement. To manage 
sheep profitably on heavy land is to bring a new power to bear on 
the meat-producing capacity of such soils. Mr Coleman, the 
writer of the essay, justly says, that in the actual position of the 
Englich farmer and flockmaster, ‘“‘ he must see that he breeds the 
sheep which are best suited to the climate and soil, that the food 
and treatment they receive are calculated to bring the highest 
return, and that as many are kept as are consistent with profit.” 
The light soils being the natural habitat of the sheep, manage- 
ment there is made the chief subject, and then the specialities 
incident of heavy land management are detailed. We can only 
indicate a few of the general points made by this essay on the 
main question of increasing our sheep stock. 

As Mr Coleman says, ‘“‘ At the present day our aim is to com- 
bine plenty of wool, weight of carcase, aptitude to feed, and good 
quality of flesh,” and which points, he alleges, “ are not united in 

any of the old distinct breeds.” He then enumerates the various 

cross-breeds, and generally most profitable—i.c., to the feeder,--and 
adds that “ care and judgment, however, are required to maintain 
the form and character of breeds so comparatively recent; still, 
under good management, they will probably continue to 
increase.” It is certain that the cross-breeds can only be 
perpetuated as modifications of one or the other of the two 

ure bred animals which have contributed to the cross. 
Thue, the Shropshire Down—originally a Down and Cotswold 
cross— has now assiimed a tolerably distinct type as an enlarged 
and heavy-woolled Down; while the more recently formed sheep, 
called Oxford Down, and which its breeders assert to have 
attained some degree of fixity of type, is a modified Cotswold. 
We have no doubt that very useful and profitable sheep may be 
found amongst all sorts of crosses, for the purposes of the grazier, 
who will, of course, judge whether the animal before him is likely 
to feed well or not, without any kind of reference to the question 
whether such sheep employed as a breeder would produce an off- 
spring of equal merit. 

But when we are considering how to increase our sheep, it will 
be necessary to apply our attention mainly to breeding flocks. And 
sueh is Mr Coleman's view. He says: ‘‘ Light arable farms, or 
mixed arable and grass-land farms, are most suitable for a breeding 
flock, whether kept alone or together with a breeding flock.” The 
recent price of sheep proves that ‘the breeder comes in for the 
lion’s share of the profits.” Regretting the absence of statistics 
on the subject, Mr Colcman thinks “the probab lity is, that we 
have slowly increased in breeding sheep, especially during the 
last few years, in consequence of the great improvements in 
Highland farming ; but that this increase has not been at all pro- 

rtionate to our wants, and that in many instances a much 

eavier stock may be kept with advantage, is beyond question.” 

The two principal changes required for this purpose, are (1) an 
improved application of the turnip crop, and (2) the adoption of 
such modificationsin the ordinary rotations of cropsas will give yearly 
more sheep feed. As to the turnips, which are commonly abused 
rather than used, Mr Coleman, says: ‘* Hitherto farmers have 
supposed that a bells ful of turnips was necessary for a breeding 
animal, and have based their calculations on their stock of roots 
that were to be thus wasted. The past winter has taught vs to 
give these roots in a healthier form, eking out the supply by a 
nice admixture of other food supplied in a palatable form. I 
have lately inspected a flock of Hampshire Down ewes that 
did not have a root before lambing. They ran on grass land 
during the day, being hurdied at night so as to dress 
and improve the pasture. Morning and night they got 
trough food, consisting of straw and hay chaff, two-thirds of the 
former to one-third of the latter ; bruised oats and palm-nut meal; 
the cost of the artificial food amounted to 23d per head weekly ; 
not one ewe died during the winter, and I never saw animals in a 
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more promising state for lambing.” It is a matter of common 
observation in Norfolk that a very abundant crop of turnips ig 
always followed by a bad lambing season, Mr Coleman 

that from 6 to 8 Ibs of turnips and 1 to 1} lbs of straw united ag 
pulp and chaff, should be the extreme limit of root food su 

to in-lamb ewes. This plan, however, is difficult to adopt when 
turnips are fed off; yet then, if the turnips are cut, given in much 
more limited quantities, and a full supply of straw furnished ip 
racks—the coarser portions of the straw left unconsumed b the 
sheep being spread over the fold—will keep the ewes “‘in a much 
happier and healthier state than if outon the wet land di ting a 
bellyfai of turnips.” In order to use straw for feeding the 
corn should be cut before it is dead ripe, and the order in which 
the different kinds of straw should be used is, first, barley straw 
until Christmas, then oat and bean straw, and at last, until lamb. 
ing, pea straw and a little hay if possible. Small quantities of 
artificial food, such as linseed cake, or pea, barley, or palm-nat 
meal, should also be given. The expense, at a quarter of a 

per head daily from Christmas to 1st April, will be 1s 7d, and at 
half a pound each 3s 4d, will be well repaid ‘‘in the improved con- 
dition of ewe and lamb, while the value of the manure will 
emain as clear profit.” 

Secondly, the re-arrangement of rotations of crops with a view 
to increase the breadth of sheep food. In regard to the now 
common suggestion of laying down land to grass for the sake of 
keeping more stock, Mr Co'eman says, ‘‘ though mutton is, perhaps, 
never so economically produced as on rich pastures, or even 
moderate clay lands laid down to grass in a moist. climate, still dry 
and light soils are not generally suitable for permanent sward; 
and in such districts mutton may be more economically, as well as 
extensively, produced by alternate cropping, with the aid of the 
plough.” He then suggests the following rotation:—1. Vetches, 
roots, &c.; 2, oatsor barley, part seeded down; 3, part seeds, 
mown and fed, or fed entirely, and part pulse crops; 4, part 
seeds fed, then rape or late turnips, &c., after pulse, vetches, and 
supplementary forage crops; 5, wheat. ‘If it is desired to ‘have 
more corn, we may take a barley crop after the wheat, and thus 
make a six years’ course. The farm-yard manure would, if pos- 
sible, be divided between the roots and seeds, or possib'y all ap- 
plied to the seeds, the soil being enriched by artificial food con- 
sumed on seeds, vetches, and root crops.” 

‘These ¢xtracts show that the best practical farmers of the day 
are quite alive to the necessity of increasing the breeding stock of 
the country, and are discussing the best means of re-arranging 
their management to that end. 


Joreiqn Correspondence 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Friday. 
The Mon:teur has published the following return of the Bank 
of France, made up to the 28th inst. The return for the previous 
week is added :— 
DgBror 


Sept. 28, 1865, Sept. a1, 1066 
c 


wenn i 
7,044,77 
24/108:150 “ 


wee 4,000,000 0 
841,097,725 0 


Capital of the bank  .....0+00 
Profits, in addition to capital .. 
Reserve of the bank and branches 


Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury 


Ditto in the provinces.. 
Dividends —* ° 
Various — 


1,450,576,557 67 scocoe 1,447,774,085 78 


CREDITOR. 


f c 
492,683,502 93  ..... 
339,873 90 
285,511,991 48 
304, 379, 301 0 
48,254, 931 x: 


f c 
Cash and bullion .........cccssseseessessereeses aceneee 499,918,899 33 
oo 2, ‘805, 1 


a and soem of = bank and branches 
xpenses of management 
Sundries. 


seccecceeseneseneneteecsssseesssssesen: 
1,450,576,557 67 1,447.774,085 78 


The Bank return is better as regards discounts than that of last 
week, there being an increase of 11,714,000f in the accommode- 
tion afforded. The change in the stock of coin and bullion is 
insignificant—a decline of 7,230,000f. In the circulation of notes 
there is a diminution cf about 6 ,000,000f, and the deposits are 
12,802,000f less. 

The ‘principal incident on the Bourse has been a decline in the 
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ven by the Italian Ministers. In the Comptoir 
@’Escompte there has been a marked advance, owing to the im- 
portant operations confided to it, and although the quotation 
to-day is only 991f 25e, it has been as high as 1,000f. The Credit 
Mobilier has also improved, and in other quotations the changes 
are not important. Subjoined are the > siege ae cat. a 
c 


(Renee eeereeeeesreeeeseetOSeeteseses 





North of Spain 
Meridional of Italy............... actus eet aoe 332 50 
The negotiations between the Compagnie Immobiliere and an 
association of English capitalists headed by Mr Goschen, for the 
of a large tract of building ground at Marseilles, have, 
alter lasting a long time avd encountering more than one diffi- 
culty, been brought to a conclusion; and a convention was signed 
between the parties at the Credit Mobilier on Friday last. The 
ey to be paid is very considerable—somewhere, I 
ieve, about 28,000,000f (1,120,000/) ; but the dates of payment 
have not been communicated to me. The Compagnie Immobiliere 
considers that it has made an excellent bargain; and Mr Goschen 
and his friends on their part see their way, I am told, to the 
realisation of large profits on an early day, 

The affair of the new Bank of Mexico is concluded, the neces- 
sary documents having been signed, under the auspices.of His 
Excellency M. Fould, Minister of Finance, by M. Pinard, of the 
Comptoir d’Escompte, M. Hidalgo, Mexicah Minister at the 
French Court, and Count de Germiny, President of the Mexican 
Fimancial Commission in this city. 1t was at first intended, as 
stated in my last, to bring the project on the market at once ; but 
it is to be delayed, in order to enable the papers to be submitted 
to the Emperor of Mexico, in compliance with a suggestion of the 
Emperor of the French. This is a mere piece of formal deference ; 
and there is no reason whatever to anticipate, as we learn is done 
yy certain persons at London, that the Emperor Maximilian will 

ject to the arrangement come to. In fact, His Majesty, as 
regards financial matters, places himself entirely in the hands of 
the French Government; and glad indeed is he that it consents 
to advise and aid him therein. 1t is said that a portion of the shares 
will be reserved for subscription in Mexico, and another portion 
for the shareholders of the Comptoir d’Escompte, so that the part 
offered to the European public will not be large. 

In con-equence of the delay in the brioging out of the Bank of 
Mexico, it is thought probable that the conversion of the Mexican 
1864 loan (that raised by Messrs Giyn and Co. and the Credit 
Mobilier) into 6 per cent. bonds with lottery prizes, and double 
reimbursement, like that of 1865, will not take place quite so soon 
as was intended. 

Abundant as money is just now, there wili soon be ample em- 
pymens for all that can be spared. First, there is the last 

exican (1865) loan to complete; next, a large instalment to be 
paid up on the new City of Paris loan; thirdly, 50,000,000f 
(2,000,0007) to be provided for the Bank of Mexico, and a not 
unimportant sum to relieve the French Government of the bonds 
of the first M: xican (1864) loan, which were given to it in part 
payment of what Mexico owes it ; fourthly, the loan of 75,000,000f 
to the Viceroy of Egypt; fifthly, the payment of a large part of 
the capital of the great Society of Algeria, and it may be also of 
what remains unpaid on that of the Société Generale; sixth!y, a 

to Austria, very probably likewise a new one to Italy, and 
another to Moldo-Wallachie. Then calls have to be provided for 
the Parisian Gas (see below) and for several other Companies in 
France, whilst the railways will continue, as hitherto, to borrow 
lergely on debentures. Besides this, the French have to pay 
calls in numerous foreign enterprises, and are prepared to take 
part in others. 

As to a loan of 100,000,000f or 125,000,000f for Spaio, which 
has been much talked of, there seems at the present moment no 

ince of one being realised, no bankers being willing, on account 
of the bad repute of that country among the lending public, to 
have anything to do with it. Even the Credit Mobilier, notwith- 
Standing its desire to please the Spanish Government in order to 
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to entertain any such project. That nothing whatever was said 
about a loan, between the Emperor and the Queen of Spain, or 
the Spanish Ministers, in the recent interview at Biarritz, is, as 
intimated in my last, quite cectain. 

Notwithstanding the Bank of France returns testify that for 
some time past commerce has not been active, the receipts of the 
principal railways have for several weeks been greater per kilo- 
metre than in 1864. The last reports are for the week ending the 
9th of this month, and they show that, compared with the corre- 
sponding week of last year, there was on the Northern line an 
increase of 9.68 per cent. per kilometre; on the Orleans of 0.65; 
on the Western, 9.7; Eastern, 11.83, and new network, 1.88; 
Mediterranean, 4 45; Southern, 0.82. 

The Bank de Depots et de Comptes Courants has fixed the divi- 
dend of the first six months of the present year at 6f per share 
of 125f. It is to be paid from the 2nd November. 


The Credit Industriel-et Commercial Bank announces a divi- 
dend of 11f 25c for the first half of 1865, payable from the lst 
November. As the bank is believed to have sustained rather 
heavy loss on one or two important operations, and as the value 
of money during the whole six months was low, the dividend is 
not only satisfactory, but higher than was expected. 


The directors of the Lyons and Mediterranean Railway have 
decided that 25f per share on accouat of the dividead of 1865 
shall be paid from the 1st November next. 

The Parisian Gas Company announces the payment from the 
6th October of 25f on account of dividend of the present year ; 
and it makes acall of 200f per share to be paid from the Ist 
October. 

Among the most violent adversaries of the treaty of commerce 
with England were the ironmasters ; and to this day they denounce 
it with great bitterness. Yet (as stated in my last) the commis~ 
sion for fixing the value of goods imported and exported, declares 
that in 1864 the production was so large that prices actually de- 
clined, in spite of a diminution of imports and an increase of ex- 
ports. They had predicted that the treaty would make them blow 
out all their furnaces! Their situation at the present moment 
seems even better than it was last year, for I find in a report on 
the iron market that in the North of France they are maintaining 
an advance in prices obtained some time back ; that in the district 
of the Moselle, they have proclaimed an advance of 10f the ton 
until farther orders ; that in the district of St Dizier business is 
satisfactory ; that the same is the case at Paris; that in the East 
and in the neighbourhood of Lyons, a rise of 10f has been declared ; 
that in the South certain sorts of iron are much demanded; and 
that in the West ‘foreign competition is somewhat paralysed.” 
The Customs returns, too, show how wrong the ironmasters were 
in dreading the foreigners ; —the duties received on the import of 
bar iron and rails having fallen from 3,155,000f in the first seven 
months of 1862 to 9,000fin the same period of 1865, and those in 
cast iron from 3,027,000f to 896,000f. Itis true that the duties 
on some descriptions of iron were reduced on the 1st of October, 
1864, but that does not account for the enormous difference. It 
is owing exclusively to a decline in the quantities brought in. Of 
bar iron and rails, for example, the import in the first seven months 
of 1862 exceeded 45,000 tons; in the same period of this year it 
was only 715; cast iron feli from 123,000 tons to 46,000; and in 
all other sorts of iron the decline was equally considerable. 

When the Emperor was in Algeria he learned that the Custom- 
houses on the Morocco frontier did not collect duties sufficient to 
pay their «Xpeuses, and that they were Joudly complained of both 
by the Moors and the Algerians. He accordingly promised that 
they should be suppressed. Expecting the suppression to be 
immediate, the Moors collected large quantities of wool, leather, 
ostrich feathers, and otber articles, but they were told that the 
goods could not be allowed to cross the frontier without payment 
of duty. At this both they and their Algerian customers 
expressed great dissatisfaction, but nothing has yet been done 
for them. As, however, the Emperor in the pamphlet on 
Algeria, which he printed for private circulation, proposed the 
total abolition of Customs in the colony, and as one of the colo- 
nial newspapers recently announced that the measure was about 
to be carried inte effect, the traders on the frontier of Morocco 
will probably not have long to wait. 

In the recent issues of new books of Messrs Guillaumin and 
Co., is one entitled Le Marche Monetaire et ses Crises depuis cin- 
quante Ans, by M. de Lavaleye, Professor of Political Economy in 
the University of Liege. This work is divided into two parts, 
the tirst containing a concise, but complete history of the great 
commercial crises of the first half of the present century; the 
second, an examination into the causes of crises and the remedy 
for them. M. de Laveleye adopts fully the doctrines on 
these poiats which now generally prevail in England, 
namely, that crises come from an abusive extension of credit, 
combined with a derangement in one or more important branches 
of commerce, necessitating an unusual export of specie ; and that 
the remedy is.an energetic raising of the rate of discouot, in order 
to attract the precious metals from other countries. M. de La- 
veleye exposes bis views with great clearness, and maiotains them 
with vigorous argumentation: he, moreover, backs them by quo- 
ations from the Economist, from Mr Goschen, Mr Stuart Mill, 
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and other English authorities. His book is calculated to do great 
good on the Continent, where very singular opinions respecting 
commercial crises and the remedy for them are entertained. 

Although a meeting of the shareholders of the Mediterranean 
Telegraph was held more than a month ago, the report of the 
directors has not been published. But it is known that it pre- 
sented the situation of affairs in an unfavourable light, and that in 
particular it stated that the attempts to obtain an indemnity from 
the Italian Government had not succeeded. The shareholders 
expressed great dissatisfaction at it, and refused to sanction the 
accounts that were communicated to them. 

The merket report is subjoined :-— 

Fiovr.—Business is not very active, millers being in want of water 
from the long continued dry weather, having no reason to purchase ; but 
prices have an upward tendency. Yesterday, the quotation according to 
quality, was 48f to 52f the sack of 157 kilogs. Six marks current 
month and October was 52f; three months of October, 51f 25c; four 
months of November, 51f 75c. Type Paris, the 101 kilogs, current 
month, was 31f 50¢; October same price; November and December, 
81f Tdc. 

Wueat.—At Paris, yesterday, offers were not numerous, and prices 
were firm. New choice white, 28f the sack of 120 kilogs; choice red, 
27f 25c to 27f 50c ; first quality, 26f 50c to 26f 75c; good, 26f ; other 
sorts, 25f down to 21f. Old wheat was 27f to 27f 50c for choice red ; 
28f to 28f 50c choice white. 

Corron.—Business was very active at Havre, in the week ending 
Friday, the sales having amounted to 14,331 bales. The imports were 
6,274, and the stock, 34,375. The closing quotations were 10f higher 
for Egypt, Tinnevelly, Madras, Bengal, Kurrachee, and China; Sf 
higher for Brazil and Coconada; 5f for Surat, but United States was 
unchanged. Low New Orleans was consequently 245f the 50 kilogs; 
good ordinary qualities in Broach, 176f; in Tinnevelly, 170f; Madras, 
180f; China, 170f; Egypt, 230f. This week, there has been great 
activity, and yesterday, New Orleans was 247f 50c and 240f; Madras 
for delivery, 175f; Broach, 165f; Oomrawuttee, 172f 50c to 177f 50c, 
and for delivery, 155f fo 172f 50c ; Bengal, 125f; China, 175f and 170f. 

Corrzz,—The demand was more active at Havre, in the week ending 
Friday. 192 sacks Hayti Port-au-Prince, 80f the 50 kilogs, in bond ; 
480 Cape, 88f 50c to 85f; 400 Gonaives, 86f; 1,200 Jeremie, 79f; 400 
ditto, 76f, indifferent quality; 1,400 La Guayra, 90f; 300 Rio, not 
washed, 74f ; 2,625 ditto, for delivery, 73f to 84f; 300 Rio washed dis- 
posable, 97f; 200 ditto for delivery, 101f. By auction, some different 
sorts of damaged were sold; also 25 sacks Rio Capitania sound, from 
London, 70f. The arrivals were about 13,000 sacks and 170 casks. 
This week, Rio washed for delivery, 106f and 101f in bond ; disposable, 
75f to 88f ; Porte-au-Prince, 81f 50c. At Nantes, last week, there were 
mo sales. This week, by auction, Ceylon native, 108f to 118f 75c; 
Porto Cabello, non-grage, 115f 75e to 117f 50c, and grage, 121f 75e to 
122f 75¢; Malabar, 115f to 121f 50c. At Bordeaux, last week, 472 
sacks La Guayra non-grage, at established prices; 100 at 139f; 200 
Rio not washed, 86f, 170 at prices not stated; 400 Mysore, 118f ; 30 
bales Mocha, at established prices. This week, La Guayra, 94f and 
92f ; Mysore at prices not stated; Rio washed 92f. At Marseilles, last 
week, 300 sacks Rio, 75{. No sales this week. 

Suean.—At Havre, in the week ending Friday, 620 casks French 
West India went at 47f 25c the 50 kilogs, bonne quatrieme, duty paid; 
100 at 47f 50c; some usine, 43f to 51f, duty paid; 212 casks Havana, 
31f, No, 12, in bond; 400 ditto old, by English ship, same price and 
number; 474 ditto, by Spanish ship, 30f 85c, same number. By 
auction, some damaged West India was sold. The arrivals were not 
mportant. This week, French West India, 48f; Havana, by English 
ship, 31f, No. 12; by Spanish ship, 30f 25¢ and 30f, same number. At 
Bordeauz, last week, some French West India usine went at 58f, 57f, 
and at prices kept seeret; 3,452 sacks Reunion, 52f, bonne quatrieme ; 
11,422 Mauritius, 58f, ditto; 230 Santiago. 29f, No. 12 of Holland, in 
bond; 2,019 Havana, 31f 50c, No. 12; 230 Santiago, 29f, No. 12. This 
week, French West India, 48f, bonne quatrieme; usine at prices not 
stated. At Nantes, last week, 2,000 sacks Reunion gros grain, 51f 50c, 
bonne quatrieme; 497 ditto superior, 44f 56c; 1,042, 50f 50c; 320 
common, 45f 75c; various lots of French West India, 47f to 47f 50c, 
bonne quatrieme; some usine, 49f 50c to 58f 25c. This week, French 
West India, 46f 50c to 47f 50c, bonne quatrieme: usine, 57f; Reunion, 
indifferent quality, 45f, At Marseilles, last week, by auction, 3,095 
casks Havana, sound, by English flag, No. 9 to 15, 21f to 31f 25c; 903, 
by Spanish ship, No. 10 to No. 15, sound, 26f 75¢ to 31f 25c. No sales 
have been made this week, but prices are firm. 

Inpigo.—The sales at Havre, in the week ending Friday, were 17 
chests Bengal new, part at 55¢ above the estimates, part at prices kept 
secret; and 8 old at prices not stated. The arrivals were 4 chests from 
London. No sales this week. At Bordeaux, last week, 165 chests 
Bengal and 18 Kurpah were sold. For Bengal, the prices previously 
demanded were given, though a short time before refused by buyers. 
This week, Madras and Bengal at prices not given. 

Hipes.—The sales at Havre, in the week ending Friday, were 458 
Buenos Ayres dry ox, 107f 50c¢ the 60 kilogs; 1,000 ditto salted cow, 
for delivery, 47f 50c; 1,150 Monte Video salted ox, disposable, 59f to 
60f; 260 Rio Grande dry, 75f; 700 ditto salted ox, 55f 50¢; cow, 
46f 50c; 1,293 Rio Janeiro salted ox, 51f; 100 cow, 40f; 12 Marti- 
nique salted, 37f 50c. At an auction, 11,005 hides and 562 skins were 
offered, but only 2,931 of the former were taken. The prices realised 
were: Monte Video salted ox, 56f; Buenos Ayres salted ox, 53f to 
53f 25c ; and slightly damaged, 46f to 46f 50c ; Rio Janeiro salted cow, 
39f ; small ox and cow, 34f to 35f 25c; Valparaiso salted calf, 24f 25c ; 
Tampico drysalted cow, 59f 50c ; ditto ox and cow, slightly damaged, 
49f 50c; ox, 58f; Guadaloupe salted, 47f. The arrivals were about 
2,000. This week, Rio Grande salted ox, 53f 50c and 56f; Monte Video 


ditto, 59f and 60f; cow, 49f 50c; Buenos Ayres dry, 92f 50c; and cow, | 


90f ; salted cow, 48f and 47f 50c; Valparaiso drysalted, 67f; Rio Janeiro 
salted cow, 39f. 
Woou.—At Havre, in the week ending Friday, 330 bales La Plata 
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unwashed, went part at prices kept secret, the rest at 1f 30¢ to 28 2 
the kilog; 4 bales Chili unwashed, 1f 85c. The arrivals woeresh, 
460 bales. This week, Buenos Ayres unwashed, 7ic to 2f Be and } 
to 205f the 100 kilogs. 

Tattow.—In the early part of the week ending Friday, prices 
but in the latter part they rallied. 325 pipes 97 casks La 
posable or in port, 55f to 57f 500 the 50 kilogs; 1,130 pi 
delivery, 55f 75e to 58f 75e; 27 New York a la marque, 58f. 
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arrivals were 846 casks. This week, La Plata, 56f to 58f; inferior by 


auction, 52f 75c. At Paris, yesterday, the 100 kilogs, octroi duty in. 
cluded, were 126f 20c. 

Sprairs.—At Paris, yesterday, 3-6, first quality, disposable, wag 4g¢ 
and 47f the hectolitre. At Bordeaux, the day before yesterday, 3.4 
Languedoc, 86 deg, 57f ; 36 beetroot, first quality, 90 deg, 55f. 


eee 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Washington Government have entered into a contract for ten years 
with the American Pacific Mail Steamship Company for a monthly ling 
of steamers between California and China, with a subsidy of 100,000/ 
per annum. As the company will have to build four first-class steamers 
of 3,500 to 4,000 tons, expressly adapted to the service, it will not be 
possible to commence full operations until the limit assigned in the con. 
tract—the Ist of January, 1867—unless suitable vessels can be chartered 
in the interval. The preciss route does not appear to have beey 
determined upon. Via Kanagawa it would be 6,200 miles, and via the 
Sandwich Islands it would be 6,980, 

An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amoung 
of bank notes authorised by law to be issued by the several banks of 
issue in Seotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 16th day 
of September, 1865 :— 


Name and Title. 


North of Scotland Banking Compan 

— a aes. 
ydesdale Banking Company ..... 

City of Glasgow Bank 

Caledonian Banking Company . 





TO READERS AND CORRESPONDENTS. 


Communications must be authenticated by the name of the writer 
The Editor of the Economist cannot undertake to return rejected 
communications. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazeTrTs.) 


Ax Account pursuant tothe Act 7th and 8th Victorta, cap. 32, for the weemending 
on Wednesday, the 27th day of September, 1865. 


ISSUE DEPARTMENi. 


£ 
Notes isswed..ecoccccccscsesseeeeees 27,778,725 | Government Debt 
Other Securities 
Gold Coin and Bullion 
Silver Bullion ........ noqeeeecses ° 


27,778,725 
BANKING DEPARTMENT. 


£ 
. 14,553,000 | Government Securities(includ- 


Proprivtors' Capital 
Rest y 3,811,178 ont Dead Weight Anauity) 10,384,200 


‘alata suleiohighetl ~ aoe 32.539 316 
seve 6,276,080 
Gold and Silver Coim...c.c 832,008 


Pablic Deposits, including Ex- 
chequer, Savings Banks, | 
Commissioners ot National 

7,830,010 


13,789,628 
530,883 | 


Debt,and DividendAccounte 
Osher Deposits. 
Seven Day and other Bills...... 


40,014,699 40,014,699 


THE OLD FORE 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 
Cireulation (inclading Bank | 
POSE DILIS).ccrcccescscceereccesers 22,083,528 | Coin and Bullio: 
Public Deposits .. + 7,880,010 
Private Deposits 18,789,628 


—_—_—— —— 
43,153,166 46,964,344 
Dated the 28th September 1865, W. MILLER, Chief Cashier. 
The balance of Assets above Liabilities being 3,311,178/, as statea in the above 
aecount under the head Rxsr. 
FRIDAY MIGHT, 


The preceding accounts, compared with those of last 
exhibit— 
An rncrgeasz of Circulation of ..... quae acecerccocses 
An INCREASE of Public Deposits eeccesee: 
An rncreass of Other Deposits of ... 
No in Government Securi' 
An Ixcrease of Other Securities of 
A pecreass of Bullion of .......... eences 
An rncepase of Rest of......... 


! Assets. £ 
Securities .... secscessecesssece 58,008,525 
secsevsseee 13,960/819 


£189,665 
509,141 
222,051 
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of disoount. The increased demand for money has caused an 
in the other securities of as much as 1,189,888/. 
game time, there is a decrease in the bullion of 
owing to withdrawals of sovereigns for internal cir- 
and in some degree for the Irish banks, about 
on balance of foreign gold having been sent in during 
Owing to the influx of payments on account of the 
and an addition to the other deposits, the reserve has 
; not more than 442,613/. 
ined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
(onsols, the price of wheat, and the leading exchanges, during 
of four years, corresponding with the present date, as 
well as ten years back, viz., in 1855 :— 
rece, | 1868, | 1864. 


| 
| 
| | 


eee 


£ 1. £ £ 
21,174,428 | 22,565,851 | 22,821,747 | 20,751,741 | 22,083,528 
8'144,200 | $486,834 9,270,486 | 7,083,908 | 7.330 010 
11/487,955 | 18,595,887 | 13,717,460 | 12/588,902 | 13,789,628 
“| 19,125,096 | 11'262;556 | 11141.284 | 10,797,095 | 10/384,209 
19,915,768 | 19,791.41 | 221513,119 | 20,404,489 | 2,522,316 
6,766,243 | 10,066,077 | 8,409,985 | 7,531,098 | 7,108,174 
12,938,998 | 16,949/137 | 15,277/885 | 13/121,128 | 13,960,819 
2p.c 4p.c. Ipc 43D. c, 

935 93§ 874 89} 

533 24 | 438 94 | 403i1d | 428 08 
; 40/95 17} 25:25 22% 3025 273 373/25 20 27 
nelX] 18g 18$11 14$ 1541117. 174/11 18} 19$|11 189 19 
s.9§ oy 18 7h 74 | 18 8 sf | 13 94 10/18 94 10 


| “Inthe corresponding week of 1855, General Simpson’s de- 
| spatch to Lord Panmure on the fall of Sebastopol, had been 
received, Advices from America were more satisfactory. The 
Bank of Bengal had raised its rate to 12 per cent. The 
English funds were depressed. 

In 1862, there was no movement of importance in the 
money ‘or stock markets, and there was an equal absence of 
interest in general politics. 

In 1868, several engagements had taken place in Poland in 
which the Russian troops had been worsted. The acceptance 
of the Mexican throne by the Archduke Maximilian had been 
published. 

Tn 1864, great disturbances had taken place at Turin, and 
the National Guard had been called out in consequence. The 
King of Italy had summoned General de Lamarmora to form 
anew Cabinet, The betrothal of the Princess Dagmar to the 
Ozarewitch had been determined on. The Prince and Princess 
of Wales had paid a visit to Stockholm. At Berne, the 
Council of the States had sanctioned the Franco-Swiss treaty 
of commerce. In China the Imperialists had captured Nankin. 
In America General Grant was preparing for another attack 
ky Tee. General Sheridan had defeated General Early, 

heavy loss, in the Shenandoah Valley. The Bank of 
Holland had raised its rate from 54 to 6 per cent. In London 
the money market was rather more favourable. 

The. amount of the “other” deposits, as compared with 
the “other” securities, showéd, in 1855, a deficiency of 
8477,8087; in 1862, a deficiency of 6,196,004/; in 1863, a 

fici of 8,795,6591; and in 1864, a deficiency of 
7,815,5871. In 1865, the deficiency is 8,732,688. 

Discounr ann Mowry Manxer.—The Directors of the 
Bank of England yesterday raised their rate of discount from 
4 per cent., at which it was fixed on the 3rd August, to 44 
per cent. 

Although it was known that great pressure had existed 
upon the resources of the Bank, owing to the customary in- 
crease in the demand for money towards the close of the quar- 
ter, a rise in the rate was generally unexpected, the practice 
of the Bank being at these periods to avoid if possible making 
any change. In the open discount market, the supply of money 
has been limited, and the quotation for the best paper has 
been fully equal to 4% per cent., with an indisposition to do 
much business, except for regular customers. ines an ex- 
ceptionally heavy pressure has been thrown upon Bank, and has 
necessitated the present advance. In some quarters, it is 
thought that a further rise is imminent. Annexed are the 
charges for paper of various dates :— 

80 to 60 days Slehe per cent. 
3 months per cent. 
5 per cent 


per cent, 
6 months—Trade ditto .resrcecccoe cocceeeeces 54 per cent. 
On the Stock Exchange, loans on Government securities 


have been in considerable request, and some large amounts 
have been taken from the Bank at 4 per cent. 
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The discount houses and joint stock banks have raised their 
allowance on deposits a half per cent., the following being 
the present terms :— 

Joint Steck Banks 

Discount houses at call 

Do. with seven days’ notice 

Do, fourteen days 4 per cent, 

* Atthe London and Westminster 2} per cent. onlyomsums below 500/. 

There were no bullion operations at the Bank to-day. 
Yesterday, about 45,0002 in foreign gold was sent in, and a 
hundred thousands sovereigns were withdrawn on Irish bank- 
ing account. 

The amount of Government bills on India, for which 
tenders will be received at the Bank of England on Wednesday 
next, is 200,000/. 

The return of the Bank of France for the week shows the 


following changes :— 


Bills discounted 
Treasury balance 


The committee of the Stock Exchange have passed the 
following resolution :—‘ That pending an inquiry into the 
circumstances connected with the General Estates Company; 
the ‘ buying-in be suspended.’ ”’ 

The following are the rates of discount in the chief 
cities of the continent, showing an advance at Paris and 
Hamburg :— 

Bank Rate. Open Market 
Per cent. 


5 
5 
4 
3 
5 
4 
9 


EncuisH Fuxps.—Owing to the rise in the Bank rate, an 
the general pressure for money, the funds have been flat at a 
decline of about 4 per cent. Consols for the aecount, which 
left off last Friday at 893 to 894, closed ‘to-day at 894 to 89%, 
with a tendency to further depression. For money, the last 
price was 894 to 893. Reduced amd New Three per Cents. 
were quoted 87} to 874; and India Five per Cents., 105 to 
1053, showing in the latter case only a fractional decline, 

Exchequer bills have receded to 5s to 1s discount. 

Forzicn Srocxs.—The chief movement in the foreign 
market has been a rise in Mexican bonds, on the announce- 
ment of the successes of the Emperor Maximilian’s troops, 
and the report that the new Empire will shortly be recog- 
nised by the United States. Atone period to-day the price 
was 27 buyers, but a partial reaction subsequently occurred 
to 262 to27. Spanish Passive and Certificates and the Con- 
federate loan are also a fraction higher, but in the latter 
case the quotation is merely nomimal, Brazilian descriptions, 
except the new loan, continue comparatively dull, notwith- 
standing the news of the victory over the Paraguayan army. 
Greek, Portuguese, and New Granada bonds have likewise 
fallen, the last on the accounts of the state of anarchy in that 
republic. Turkish Consplides have been flat throughout the 
week, and receded to-day to 498 to 49%, owing to the post- 
ponement by the Government of the dividends due this month 
on the three first issues. The Anglo-Turkish loans have been 
generally steady. United States 5.20 bonds have been in 
active demand, and have risen to 70 to 704. 

The new Brazilian loan has steadily advanced to 3§ to 4 
premium} 

The closing quotation of French 3 per Cent. rentes on the || 
Paris Bourse this evening was 68f 55¢, showing a rise of } to 
} per cent. compared with yesterday and last Friday. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks les Exley, and this day :— 


aves 48 dis 
5s 1s dis 


——s 
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prices 
this 1s 


Turkish 4 pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 
Italian 5 per cents 

Rattways aND OTHER SuHares.—The railway market has 
been rather heavy, and closed this afternoon at a general de- 
cline on the week of about $4 to 1 per cent. The late rise 
having induced realisations, the supply of floating stock has 
increased, while the high prices have for the moment 
checked investments. At the fortnightly settlement, this 
week, the rates for carrying over purchases to the next account 
were consequently rather higher than of late, although on the 
whole moderate. In common with other securities, railway 
stocks, particularly the heavier descriptions, have been un- 
favourably affected by the rise in the Bank minimum. To- 
day has shown increased flatness, and the closing quotations 
were nearly the lowest of the week. 

In the colonial department, the most noticeable feature is 
an advance in Canadian securities. Indian guaranteed stock 
remains quiet, but steady. Foreign shares have been firm, 
and a recovery has taken place in South Austrian and Lom- 
bardo-Venetian. An active demand has prevailed for Ameri- 
can descriptions. 

The new Erie Railway loan is quoted 3 premium. 

In the misceilaneous department, the chief alteration is an 
improvement in Credit Foncier and Mobilier shares. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 


Closing prices 


last Friday 
Bristol and Exeter .......00++00. 
Caledonian 


8. Austrian & Lomb.-Venetian 
Recife and 


Western & N-Watrn cf France 


Fornien Exonanars.—Owing to the increased value of 
money here, the rates have been generally firm. 

Buuiion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The demand for gold continues inactive, and 194,000/ has con- 
sequently been purchased by the Bank of England. 100,000 sovereigns 


have been withdrawn during the past week. The arrivals are:—The 
Africa, from Boston, with &,000/; the City of Manchester, from New 
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York, with 32,000/; the Shannon, from the West Indies, with Li&pogs{f 
The shipments are—per Pera, for Alexandria (sovereigns), 


and per Messageries steamer of 29th, from Marseilles (in covarign} 
124,000/. 


Silver.—As indicated in our last circular, there has been mogg 
inquiry for silver for India, and some considerable sales haye 
effected at Marseilles for steamer of 5th October, at 61 1-16d per 
standard. The price for the limited amount on sale in London 
been 603d per oz standard. The Shannon, from the West Indies, 
arrived with about 80,0002, chiefly in Doré or refinable bars, The : 
which left Southampton on the 25th instant, toak 100,575/ for Bombay, | 
Mexican Dollars remain without alteration at the price last quoted 
by us, viz.—59Zd per oz. The Shannon has arrived with about 80,000] 


in this coin, and probably to effect sales some reduction in price may] 
have to be accepted. 


Exchange on India for drafts by the banks at 60 days’ sight is 1s 11}4] 
to 2s per rupee for Bombay, Calcutta, and Madras. } 
India Government loan notes may be quoted as follows :—108 to 110} 


for 54 per Cents. ; 1014 to 1024 for 5 per Cents.; and 89 to 90 for 4 
r Cents. 


Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price; 
ditto, fine, 77s 94 per oz std; ditto, refinable, 77s 10}d per og std, 
last price; Spanish doubloons, 75s Od to 75s 6d per oz; South 
American doubloons, 73s 9d per oz; United States gold coin 
763 23d per oz. Silver—Bar silver, 5s Ofd per oz std,; M 
dollars, 4s 1144 per oz; 5-franc pieces, 4s 119d peroz; Quicksilver, | 
8/ per bottle; discount, 3 per cent. 


The Scotia has arrived from New York with 67,000) in 
specie. 

. FarnurEs AND Mercantine EmparrassMents.—A third 
dividend of 2s 6d in the pound is announced as payable in 
Norwich next week to the creditors of the East of 
Bank, by the liquidators, Messrs Gibbons and Tillett. This 
bank stopped payment in July, 1864, with liabilities amount 
ing to about 600,000/, and the dividends paid previously to 
this amount to 15s in the pound. 

Pusuic Companmes.—The directors of the Bank of British 
Columbia have issued their report in anticipation of the 
meeting to be held on the 3rd October. The undivided profits 
are stated at 20,8781 13s 8d, out of which a dividend of 10 
per cent. per annum is proposed. 7,000/ is to be carried to 
the reserve fund, which will leave a balance of 3,703/ 18s 8d 
to be carried forward to next half-year. 

The directors of the Thames Iron Works Shipbuilding, 
Engineering, and Dry Dock Company have determined upon 
the payment of an ad interim dividend at the rate of 10 per 
cent. per annum. 

At the meeting of the South African Land and Financial 
Company (Limited), held on Wednesday, it was agreed that} 
the deposits should be returned to the shareholders, but with-} 
out interest. 

The half-yearly meeting of the Mutual Tontine (West 
minster Chambers Association) was held to-day, when the} 
report was unanimously adopted, and the Chairman stated that} 
the lettings were such as to enable the Board to calculate i 
future upon the payment of a dividend which should, at the 
very least, equal the amount of interest hitherto paid on 
capital, namely, 4 per cent. per annum, 

A general meeting of the Mauritius Land Oredit and 
Agency Company (Limited) took place to-day, The report, 
which showed that the net profits of the Company to the 30th 
June was 3,502/ 16s 11d, or nearly 15 per cent. for the mine 
months preceding, and recommended a dividend of 10 per 
per cent., which was adopted, and the dividend declared 
accordingly. 

At an extraordinary general meeting of the shareholders of 
the Russian Iron Works Company (Limited), the resolution 
passed at the meeting of the 13th September was confirmed. 
The object of the resolution was to rescind article 26 of the 
articles of association, to which some objection wag made, 
and to substitute another in lieu thereof. iiss 

The directors of the National Bank of Australasia invile 
proposals for the issue in London of 10,000 new shares with 
41 paid, at 2 premium. These constitute a part 0 
85,000 new shares recently created, of which 25,000 have 
been placed in the colonies at the above price. The institt- 
tion is one of the most prosperous in Australia, and the last 
dividends have been at the rate of 10 per cent. per annum. 

The extensive cotton-ginning and pressing factory 1 
Robert Corkling, at Mansorah (the largest establishment 0} 
the kind in Egypt), together with his cotton agency *) 
general mercantile business at Alexandria, have just been 
transferred to a joint stock company with a capital of 
500,000/ in 500 shares of 1,000/ each, the first issue being | 
limited to 250,000/, the whole of which has been privately) 


subscribed through Messrs Chadwick, Adamson, M‘Kenns 
and Co, 
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Gale's Protected Gunpowder Company, Limited, is an- 
ital, 200,0007 in shares of 25/ each. ‘‘ The 

y ” says the prospectus, “is formed for the purchase 

and use in the United Kingdom of Mr Gale's valuable inven- 


tion for rendering gunpowder non-explosive and explosive at 
— and for protecting gunpowder from damp—an in- 
tion admitted to be of national importance. 
v"The ii ceangeien has been issued of the Dunraven United 
ies Company, Limited, with a capital of 200,000/, in 
8,000 shares of 25/ each. This company has been formed 
for the purpose of purchasing some extensive collieries in the 
ty of Glamorgan, which, hitherto, have been worked suc- 


ay and Australian Agency Company, with 
1,000,000/ capital has been announced. This company com- 
mences business with a guaranteed profit of 30,0007 per 
annum, 7.¢., that the vendors agree to forfeit so much of the 
money of their good-will as they fall short of 
making such profit. The sources of the profits are, first, 
interest on the money advanced ; second, commission, ditto; 
third, commission on wool sold by weekly auction ; fourth, 
charge for storing all wool ; fifth, difference between ‘the cost 
of borrowing money here and lending at the colonial rate. 
Miscetianzovs.—The half-yearly dividend, due on the 
18th October, on the Turkish Six per Cont. Loan of 1854, is 
announced for payment in due course, together with the bonds, 


|| amounting to 50,7002, which were drawn in July last. 


The subjoined notice has been posted in the Stock Ex- 


{| change respecting the Atlantic and Great Western Railway :— 


**M. Slaughter, Esq., Secretary, 
Railway Department, Stock Exchange. 

“Sir,—I have to inform you that we have received from New York 

remittances, amounting to thirty thousand seven hundred and fifty- 
nine pounds, twelve shillings, and tenpence (30,759/ 12s 10d) on account 
of the Atlantic and Great Western Railway Company for interest account. 
—I am, Sir, your obedient servant, 
Signed ) “'W. O. BOORIE, Manager. 

“Qonsolidated Bank (Limited), Sept. 27.” 

The following relates to the Venezuela, New Granada, and 
Ecuador debts :-— 

Venzzueta Srx per Cent. Loan, 1864. 

The General Credit and Finance Company of London (Limited) are 
in receipt of advice from their agents, Messrs H. L. Boulton and Co., 
dated La Guayra, 9th September, 1865, of duties collected as follows on 
account of the above loan :—Per statement No. 57, from Puerto Cabello, 

1,846.20; ditto No. 45, from La Guayra, $3,476. 74; ditto No. 46, 

$13,646.7 ; ditto No. 47, ditto, $1,283.66 ;—total, $19,752.67. 
New GRaNaDa 

Messrs Baring Brothers and Co. have received by this mail, per 
account of New Granada dividends, the following remittances :—From 
Oustom-house, Santa Marta, which includes $112,453 from Rio Hacha, 
6,894 5s 5d; from Custom-house of Cartagena, 690/; making a total 


of 7,5841 5s 5d. 
Dxsr or Ecuapor. 
The mail from Guayaquil has brought a remittance of 1,001/ 4s 5d on 
account of the dividends on the debt of Ecuador. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Exchange 
Dates on London 
Pts sccsccsssseees Sept. =. snanee 25 21 cose 8 days’ sight 
24 95 esse =©8 ~MoODth’s date 
25 ecesne : days’ aight 
aa : months’ date 
ome. 8 days’ sight 
wee 8 months’ date 


on 


Hambarg........ 
St Petersburg... 
: arg. 


Gibraltar......... 
Now York ...... 
FaMAICA ...000000 


coors = 8 

esses 80 day’ sight 

esses =©8 Months’ date 
S days’ sight 


Berane sipemen 
Pernambuco... 
Sigur —d " = 
Bombay 


B 
§ 


IEGTEIGaGitis 


i 


2 per cent. pm 
aanesces 1 14 pm cepeee 
seceee Sept. Bin evceee 454 464 woceee 


SSSananaSSSSs3se 


ne 
é 


LONDON =o ON INDIA, &. 


Bills with documents attached against inden 
*ecording to amounts, and the security which 
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BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 
39 
a Bl 
4 xdj87¥ 3 xdj87¥ 


S74 $ xd|874 


3 toeas: Consol.....0.s000000. > 
for account Oct. 10 J = 
8 per Cent. Reduced il xdj87: xd 
New 8 per Cent. hi xd S78 pa 
New 3} per Cent, Jan. “s94 eco 
New 2} per Cent. Jan. 1894 ,. 
New 5 per Cent. Jan. — we 
Annuities, Jan. 1880 . see! 
Do. April 1885 
Do. (ted Sea Tel) 
Exchequer Bills, 1, po 8 per ct} ies a 
Ditto s dd 
Ditto 1007 & 200 —_ se ad 
Bank Stock, 5¢ prct last hf-yr/250 
Do. for account Oct. 10 
Indian Government Securities. 
India Stock, 10} p c April 1874/217 
Do. for account Oct. 10 
Do. 5 per Cent. July 1870 .. "1054 
Do 4 per Cent. Oct. 1888...) ... 
Do. do. Certificates 
bo, Enfaced Paper4prCent.|  ... 
Do. do, 5 pr Cent. Jan. 1872/1014 
Do. do. 54 prCent. May 1879 ° 
Do, Debent. 4 pe Aug. 1866) .. 
Do. Bonds, 5 perCent. 1,000//22s p 
Do. Do. under 1,0002 ...... 00/228 p 


PRICES OF FOREIGN STOCKS. _ 


"Sat. | Mon. ; Tues. ; Wed. |Thns. 


Austrian Bonds 1859 .. 
Brazilian 5 per cent . 

Do. 44 per cent 1852, “1858, ‘and 1880 

Do. 4$ per cent 1863 oe ene 
Buenos Ayres 6 percent... 

Do. 1 per cent (Deferred 3 ae cent) 
Chilian 6percent... ove 

Do. 3 per cent oes eco ooo 

Do. 44 per cent ooo . ove 
Colombian ¢ 6 per cent... e one 
Danish 3 per cent 1825 ove eso 

Do 4 per cent 1850 and = ove 

Do. 4 per cent 1863 oe ove 

Do. 5 per cent 1864... eee 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1869-7: 

Do. 5 per cent Governmnt Deben.1873-77 
Danubian Principalities, 7 per cent. eee 
Equador New Consolidated 1 per cent... 

0. Provincial Land Warraat ove 

Egyptian 7 cent ... . 


Do. 5 per cent (Maremmana Railway) .. 
Mexican 3 a ee 

Do. 1864 . 

Do. 6 per cent, Anglo-French ose 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent 
New Grenada ove ° ove 

2 per cent ditto ove . ove 

Do. Deferred... ove ove 

Do. Land Warrants (Hectares) -~ 
Peruvian$ percent 1865... oe 

Do. Scrip, 452 paid, paid in bonds 

Do. do. 452 paid, paid in cash & bon 

Do. 4} per cent * . 

Do. s per cent (Oribarren) 

3 per cent 

Do. 44 per cent 1862" . 
Portuguese 3 per cent 1853.. 

3 per cent 1856, 57, 59, 60, 82, “and 6a 0 

5 per cent in £ Bterling e 
per cent 1850 ee 
per cent 1860 


F 


He 


epye PY 


oye 


Do. Com. Cert. of Coup. not ot funded 
Swedish 44 per cent 1864 
Turkish 6 per cent. — 

Do. 6 per cent 1858 .. 

Do. do. 100i Bonds ... 

De. 6 per io 1862... 


tf: es : 
sss 3: 

aie kz 
sss ssst seis 


per 
Dividends on the above payable in ‘London. 
Austrian 5 per cent. Ex. 10 florins os 
Belgian 2} per cent. Ex. 25 francs... 

Do. 44 per cent. Ex. 25 francs .., 
Dutch 24 per cent, Ex. 12 Guil, ... 

Do. 4 per cent Certificates... on 
Italian 5 per cent. 1861, Ex. 25 francs 


Stock or} Dividend 
Shares, | last hf-yr. 


2065668!) 32 pe & 1 
12000; neral is 
5578110/)27 per cent|London and St Katharine 


360865/|2/ per cent|Southampton ......-..0» 
87707113! per cent|Surrey Commercia. ocr 






































JOINT STOCK BANKS, 





| | wee 

























nee cae Tin. 50 7 4) 2 
6 


Price 
Names. | Shares. Paid. (persher 
£ £ ed} 
Agraand Masterman’ ae 100 2% 68 (0 56 7 
Albion pen | 60 10 0 0/8 
Alliance Limited .. x] 100 25 0 0 | 349 
Ditto New issued at 20; pm «| 100 20 0 0 | 256 
Angio-Austrian ... oo) 6 00/7 
Anglo-Egyptian Limited oo 8 1210 0/1814 
Anglo-Italian Limited ... od 50 6b o0o0;n? 
Asiatic Bank Corporation, nw shi 20 60 0);b1T 
Australasia os oe 40 40 0 0 | 724 
Ditto New ons ove — & 40 0 0) .. 
Bank of British Columbia ooo ©6980 20 0 0) 25 
Bank of Egyp: ... ~~ oa 25 0 0 | 30 
Bank otLondon .. «| 200 | 50 0 06 | 140 39 
Bank of Otago Limited .. a wo 20 9 © 0} 7 8 
Bank of nsiand Limited .... 00 25 0 0} 21g 
Bank of Victoria, Australia ...| 50 25 0 0 | 457 
Bank of New Zealand ... | 10 10 0 0 | 1683 
Barned’s Bank, Lim#ted... oon 50 10 0 0/1911 
Brazilian & Portuguese Limited.| 20 1610 0 | 9F 
British and Californian Limited..| 50 710 0/53 
British North America .. 50 50 0 | 457 
Chrtd Bk. India, Austra.,&Ch.| 20 20 0 0 | 253 
Chrtd Merc of a 25 25 0 0 | 503 
As oss eat ae -| 100 |50 0 0] 111 14 
Colonial . «| 100 2 0 0/413 
Commercial Bank of Canada «| 20.118} 2011 0| ... 
Commercial Bk of India&the East; 25 25 0 0) 294 
Consolidated Bank Limited... 10 4 0 ©} 10¢3 
Continental Limited ose «| 100 25 0 OO} wn 
Ditto New eee 100 15 9 0 eco 
Delhi and London Bank, Limited 50 25 0 0/335 
East London Limited .... eos} 50 5 0 0|54 
Eastern Exchange, Limited ... 20 | 5 O 0| 38 43 
English Joint Stock, Limited 25 10 0 0)1 
Eng.,Scot.,& Austra! Chartered 20 20 0 0; 212 
English and Swedish Limited ... 50 2 0 0/17 
Limited...  ... 50 15 0 0| 118 123 
Hindustan, China, & Japan Lim. 100 25 0 0| 24 
Ditto New, issued at 2 - «| 100 2% 0 0/202 
Ditto New eco e «| 100 20 0 0} 1416 
Imperial, Limited... ° 100 20 0 0 | 293 30; 
Imperial Ottoman... oS 20 '10 0 01164 
ove eee . 25 25 0 0| 257 
oo New aot 25 5 0 0) 482 
Mortgage BankofIndiaLin| 20 4 0 0| 48 
LondonBkof Mex: 50 15 0 0} 14 
London Bank of Scotland Lim ...| 100 13 0 0] we 
London and Brazilian Limited...| 100 40 0 0) 446 
Do New ... 2 210 0} 3% 
London, B Ayres, & R Plate Lim. 100 40 0 0] 547 
Ditto New, issued at1}pm ...| 25 10 © 0 | 134 14) 
London Chrtd Bavk of Austra: 20 20 0 0/256 
London ané County .. 50 20 0 0/77 
London Joint Stock . 50 18 0 0/501 
Lendon and Seuth African 20 20 0 0/|17 19 
London and South Western Lim.| 100 20 0 Oj 183 19) 
Ditto New cos e «| 100 1710 0/16 17 
London and Venezuela Limited 50 1210 0 | 9} 123 
Londen and Westminster 100 20 0 0 | 957 
Merchant Bank Limited... ...| 100 25 0 0/278 
Mercantile and Exchange Limtd| 50 10 0 0/56 
etropolitan and Provincial Lim! 100 20 0 0/1617 
eee ove ove 100 6b 0 0/112 
Midland Bank Limited . 100 20 0} 18 19 
National of Liverpool Limitea - 100 10 0 | 16 
National Provincia) of Engiand 100 42 O | ave 
Ditto 2nd and 3rd issue a 12 0} 45 
National .. ° oe oe 50 30 0 ooo 
Ditto New ose eco oh «= 50 30 Oi 3s 
New South Wales 20 20 0) 424 
New Zealand Bank Corporn. Lis. 10 1 @j;4l 
Ditto New eee one o 10 1 OD] 
North Western... eo} 20 710 ©O | 10$ 113 
Orienta) Bank Corporation ee Phy 25 0} 613 
0 
oo of 6 |e 0 74 
pevviesal ofireland --| 100 25 0 | 8g 

Ditto New 10 10 iE: ons 
Scinde, Punjaub, &Delhi Limited 20 10 0 | 6§ 73 

Ditto, issued at 2pm ... 20 5 0 ove 
South Australia .. 25 as 0 | 346 
Stand. of Brit. South Africa Dain 100 25 0 | 163 

Ditto New oes 100 10 0\46 
Union of Austra)i» . 25 25 0} 548 5 

0 
0 


— 
ecoococeceoocecooooooeoooooo 


164 17} 


Union of Ireland Limited =.) 100 | 22 
Union of London .. 

































































oo =e OS 53g 
errr errr ec SS <teees 
“ COLONIAL GOVERNMENT SECURITIES. 
Amour ;Div. per 
of Loan. |Hf-year. Name. Paid.| Price. 
£ | 
3 pret.|British Columbia, 6 per cent. Dec. 31, 1872............ 390 | one 
8 prct.j|Canada Governmt 6 per cent. Jan. & July, 1877-84, 190 | 97 
oa 3 pret. Do. 6 per cent. Feb. and Aug......... 190 | 9% 
i pr ct. Do. 6 per cent. March and Sept........ 100 | 96 
2214808 2% pr ct. Do, 5 per cent. Jan. and July......| 100 | 83 
||  $85808/24 pr ct. Do. 5 per cent. Inscribed Stock ..... | 83 
200008 pr ct. (Cape of Good Hope, 6 per cent. Dec. 1873 ......00+-) 100 | 104 
eo» (8 pret. Do. do. April & Oct. "1880-4 100 108 
oe =(|[8 pret. Do. do. do 1890-1] 100 | 107 
\3 pret Do. do. Jan. and July, 1891; 100 | 106 
234000|23 pr ct. Do. 5 pr ct.15 April & 15Oct. 1900! 100 | 933 
100000|3 pr ct |Ceylon, November, 1868, 6 per cent... | 104 
| 250000)3 pr ct. Da 1878, do. | 1 
200000\3 pr ct. (Mauritius, 6 per cent. 1878, Jan. and July .. | 105 
200000/8 pr ct. Do. 1878, do. | 107 
200000/3 pr ct. Do. 1882, May 15 and Nov. 15 } 108 
| 165600/3 pr ct./Natal Government 6 percent ......  ..cccccccoscresereees | 108 
16600 |3 pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 100 $7 
«+ 2) pr ct |NewSouth Wales Gov. 5 percent. 1866, Jan. &duly, 100 | 100 
we (2) pret Do. do. 5 per cent. 1871-6, Jan&July| 100 94 
| eos 2h pr et. Do. do. 5 pr cent., 1888-97 any 106 902 
| 160000|3 pr ct.|New Zealand, 6 per cent.....,.... 100 | 104 
ote 3 r ct. Do. 5 per cent.......... 100 | 85 
r ct.|Nova Scotia Government, 6 per cent. ‘Sterling i =| 100 100 
pr ct |Queensland Government 6 per cent. Jan. and July..| 100 1013 
on i pr ct |S. Australian Gov. 6 percent 1868-69, Jan. and July| 100 |... 4 
ow ‘3 pret] Do do. 1878 and upwards, Janus 100 | = «107 
ms 3 pr 2 a < Govermment, 6 per cent. Jan. and Joly......:100 |  ... 
pr 





6 per cent. April ang Oct. . 100 | 199 


-_ 
. 
; 
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INSURATICE COMPANIES. 






No. of | Divicena 


































shares, jperannum! Names. Shares. Pp e. 
eS eS ee | ee 
z &e4 
2500077 per cent, Albert Medical Life & Family End.| 20 $00] j 
50000/T1 486d &bes Atiiance Britith aud Foreign «| 100 1 8 0 1m i 
10000/6/pe& 30sbs . Marine “° .- e-| 100 2300 io 
24000| lis | Atlas .. o oe * . 50 515 0 12} 

51 pe & bs} Argus Life .. 100 3 On) . 
50000/102 ¢ ¢ British & Foreign Marine Limited | 20 2061 — 
200008! 108 pr et) Charch of England .. | 80 200 wa 

$000|5’pc&2s6db| Clerical, Medical. & General Life,,| 100 0 © oO} 
50000/5s | Commercial Union ... one « - 50 5 00 & 
4000/47 p 8 & bs| County ee oe “ 0 (100 0] 
6160/1 68 \Crowm.. «= = * ° --| 50 500) J 
50000|5! pe & be | | Eagle .. * | 50 500] = 
100000 | Empire Marine Li mited s+ | 10 200 ne 
10000 51105. pr ct EquityandLaw.. "| 100 5 19 10 wn 
20900) 4 English ana Scottish law Lite 50 310 6 ay 
10000|10? per cent! English and Scottish Marine Lim...) 100 500) . 
10000)6/ per cent| General ; “ “ a 100 $ 0:8 
5000/57 p c & bs| Gresham Life — oe 20 506) 
Siper cent|Guardian  .. oe - 100 50 0 0 ote 
2400/6!psh 15/bs| I[mperia) Fire oe ee =| 500 50 0 0 = 
7500|(7s & bonus| Imperia! Life ee *- 100 10 0 0) uw 
13453/5/] pe £102b| Indemnity Marine .. - «| 100 50 0 0} we 
50000|2s6d2s6dbs| Law Fire .. oe oe ° 100 20 0 oe 
16000'3! 2s 6d pe} Law Life eo ee “e | 00 0 006 pm 
1000001642 pc | Lancashire ... w+ ee on] 20 200! . 
20000/5/ per cent | Legaland Genera) Lite 50 $9 0? Je 

(62 per cent| Lpoolde London &Globe(@petdnn)| 100 100 0 0} x. | 
87504/40/ percent] Liverpool and London Fire & Life) 20 | 2 0 0| 1 
35433)/4/ pc & be} Lonécn 25 12210 0] « 
20000'52 per cent) Lonés n& Cale donian Marine Lim. 23 5 00 
40000/62 per cent} London and Lancashire Fire oon 25 210 @ on 
10000\52 per cent} London and Lancashire Life od =6100 100 << 
20000\%+ 8d London ana Provincia) Law we 50 312 6 ove 
50000'15! prceent| London and shenageens Marine ... 20 20 0 4 
10000\l2ps &7la+| Marine ow | 100 18 0 0 one 
50000\62 per cent} Maritime (Limited)... on eoa 10 200 on 

7848/5! p c & be| Minerva ol 2 500] w 
40000/102 pr cent) North British ‘and Mercantile oe 50 65 0 18} 
40006 5s ps & 20sb] Ocean Marine oe ose at m= 500 «o 
40000! oo Oriental and General Marine ...) 25 210 O| wz 
ee 5i per cen!| Pelican ° ~ “ os in eo oon 
« (61) 8 & bs| Phaniz eo o oe e ee ee 12 

2500/194!pe&bs| ProvidentLife .. +» ++| 106 | 10 © 0} ww 
20000055 Rock Life .. ee o es 5 0 0 ove 
20! pr cent) Royal Exchanges .. es -+| Stock an one 
100000|7s pr Royal Insurance...  .. s+} 20 S$ 0 0] ww 
1500|1lips&55sb| Union... ... +» «= ++| 200 | 20 0 0) .. 
— _ |6/ percent) Sun Fire oe oe ee *e ee Al 202 
4000/2! ps & Do. Life .. é All oe 
100000/20i pr cent] Thames and Mersey ‘MarineLim...| 20 20 0] w» 
100000/52 p ¢ Union Marine Limited ...  «+| ._ 20 200 8 

5000/2: lls psh| Universe! Life oe --| lee 1 0 BO] un 
50000) ove Universal Marine Limited .. ol. = 500 ow 
oe \Stpe & be Victoria Life.. o - ee ee a i | ove 

AMERICAN STOCKS, 
The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


Satterthwaite's circular issued on Wednesday last:— 








Bonds and Shares having Interest and Dividends payable in 


America. 

United States 6 per Cent. Coupon Bonds, 1868... ono ovo 
Ditto 5 per Cent. Coupen Bonds, 1874 oe ove see 
Ditto 6 per Cent. Coupon Bonds, 1881. eat ove 
Ditto 6 per Cent. Coupon Bonds, (5.20" ‘s) 1882. eco . 

Pennsylvenia 5 per Cent. Coupon Bonds ove ove ” - 
Ditto Five per Cent. Stock ooo eee see ose ove eee 

Virginia Six per Cent. Bonds... oo 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘Is76 oon 

Detreit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 

Erie, 7 per cent., First Mortgage, 1867 ... ose ese one on 
Ditto, 7 per cent., Second Mortgage, 1879... ose sor eee 
Ditto, 7 per cent., Third Mortgage, 1883... ose one ove 


} 
| 
ef 


Ditto, 7 per cent., Fourth Mortgage, 1880... oes ose 
Ditte, 7 per cent., Fitth Mortgage, 1888 ose ove on 
Ditto, 7 per cent., Preferred Stock ... ose one ove 
Ditto shares, 100 dollars ... ose ~ vee ose 

Illinois Cevtral, First Mortgage, 7 per ceut. aye 1875 
Ditto, 100 dollar shares, all paid ove ose + 
Ditto, ditto, paid up in full ooo ° 


Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua 
ranteed by Michigaa Central.. on 
Michigan Central, 8 per cent., conv ertible, 1869, ‘ist Mortgage 
Ditto, sinking fund, 1882, 1st Mortgage eee 
Ditto shares, 100 dollars’ 
Michigan Southern and Northern Indiana, 7 per “cent. Sinking Fund, 
1885 ee ove 
New York Central, 7 per cent. Bonds, 1864 ° 
Ditto 6 per cent., Sinking Fund, 1883 - 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 eee 
Ditto shares, 100 d@oilars ose ove 


Pennsylvania, 6 per cent., 1st Mortgage, mes ne 


Ditto, Cancelled Bond Scrip 5 dollars each v3 a 
a 
| 
“| 





Bonds having Principal and Interest, payable in London, at fixed 

rate of Exchange. 

Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879) 
Ditto, (Pennsylvania Section), 1st Mortgage, 7 per cent., 1877 ...| 
Ditto, (New York Section) Second Morigage, 1881... eve ooo] 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882 .. oe 

Quotations calculated and Bonds redeemea at 4s 6d per ‘dollar; 

Interest payable at 4s per dollar. 

Marietta and Cincinnati, 1st Mortgage, 7 oe cent,, 1891... 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol.| 

Illinois Central, 1st Mortgage, 6 per cert., Construction ... 

Quotations on this issue calcuiated and Principal and Interest 

payable at 4s 2d per dollar, 


Bonds issued in Sterling, and having both Principal and Interest 
payabie in London in Sterling. 

Virginia Five per Cent. ... vee 
Maryland Soee be Cent. ... ese 
Massachusetts Five per Cent. ose pan ons ooo ooo 
Panama, 2nd Mortgage, 1872 oo 

Pennsvivania, 6 per Cent., 2nd Mortgage, 1875... ool 
Atlantic and Great Western Certificates of Debenture, 8 per CON. 





aoe ose eee oon 

















ood wo 
woof 201 103 







1865, | 


Bid. | Asked, 


4% 62 

58 62 
= 
| 


Bid, | Asked. 
77 79 
8 $2 
15 77 
74 76 
69 } 71 
82 86 
Bid. , Asked. 
45 50 





88 
B74 834 


ese eae 


Sept. 30. 1865.] 


per cent 
per cent 


per cent 
ol pod bs 


17500 
0/102 pr cent 
g000/57 per cent 
100000/402 pr cent 
10000/6s pr share’ 
100 Qt per cent 
i per cent 
per cent! 


20000 . 
20000}107 pr cent 
187175 eco 
18000 asl 
-- 000/152 pr cent 
0000/87 per cent 
50000 


- 


100000 one 
37500|72 per cent 
10214/77 per cent 

6000007) 14 pr cent 
30000/24/p ¢ hf-y 
pee 21 p chf-y 

00) 
1000027 103 
10000/153 





13839} (73 6a 
ome 22 10s 
84/&1bhf- 
200000/ = pr mae! 
4000 er cent 
30000; . 


14200 - 
7k per cent 
2800007 ’ ove 


si500) x. 
37500} pr cent 
50000/82 per cent 


25000} ane 
100006 

20000 |52 per cent 
30000742 pr cent 
25000 ” 


’ - 


MISCELLANEOUS SECURITIES. 


- +} 
‘British Colonial Steam Ship (Lim.) 
Brit.& I Magnetic Telegraph (Lim) 
British Indian Tea (Limited)......... 
British Ship Owners | 
Canada Agency Association (Lim) 
Canada COmpany........ss-ssereressere 
Canadian Loan and Invest. (Lim.) 

lon Cunpery eesveerecccccccecescesee 
City of London Real Property(Lim) 
City of Milan Improvements (Lim) 
City Offices (Limited) ............. aoa 
Company of African Mercats (Lim) 
Consolidated Discount (Limited) ... 
Continental Union Gas (Limited)... 

Ditto 


Copper Miners of England, pf 7} p 
Credit Foncier& Mobilier of Engind 
redit Foncier of Mauritius (Lim. 
Crystal Palace .......++. 

Ditto Preferen 


Ditto 6 p c Perpetua! 
Discount Corporation (Limited) ... 
Eastern Assam Tea, Limited ...... 
East Indian Financial (Limited) ...| 
East India Irrigation and Canal ... 
Egyptn Commercial & Trad. (Lim) 


seeneeees eoeeeececes 





nternationalFinancialSociety ) 
International Land Credit (Lim) ... 
talian Irrigation (Canal Cavour)... 
Do, 6 p c Bds red 1870, issued 
oint Stock Discount ia seal 


National Steam Navigation (Lim).. 
Nerbudda Coal and Iron (Limited) 
Ditto NOW coscecocccesscscosoccesosoosee 
N.Zeald Loan & Mercan,Agency,L. 
New Zealand Trust and Loan (Lim) 
Northern Assam Tea, Limited. 
North British Australasian (Lim.) 
Nowgong Tea, Limited ........0.+00++ 
‘Oniental Commercial (Limited) ... 
Uwental Financial (Limited) ...,..... 
Oriental Gas (Limited) ...........0++ 
Oriental Inland Steam (Limited)... 
Otago and Southland Investment... 
Ottoman Company, Limited... 
Ottoman Financial Association (L.) 
Ottoman Gas (Limited) ..............+ 
Overend, Gurney, and Co., Limited 
Panama,N.Zeald,& Aust.R.Mail(L.) 
Ditto IELO ...ccccccccces oo sceee) 
Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam....,, 
TRIED BOW ccserocecnasponscncescosoceeee 
Quebrada Land, Rail., & Ming(Lim) 
Rhymney [ron ......:000eeeereesereeeees 
Ditto New ........s00e000 ooo 
Rio de JaneiroCitymprovmts(Lim) 
DUGRD ccsccoces . 
Royal Mail Steam.. “ 
Scottish Australian Investmt (Lim) 
Smith, Knight, and Co. (Limited)... 
Societe Financiere d’Egypt (Lim).. 
5. African Mortgage & Invest. (Lim.) 
South Australian Land..........0.++. 
Submarine Telegrapin ........+...00000+ 
Ditto BOrip ..cccceccevcsccscspoosescceees 
TelegraphConstruc. &Mainten (Lim) 
Trusté& Agency of Anstralasia (Lim) 
Trust & Loan Co. of Upper Can 
United Kingd. Telegraph Co. (Lim.) 





Upper Assam Tea (Limited)......... 


Van Diemen's 

Warrant Finance (Limited) ......... 
West India & Pacific Steam (Lim)| 
Ww. London Wharves & Warehouse! 


oneeeeeee) 
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COMPARATIVE EXCHANGES. 

The quotation of gold at Parisis about 2 per mille premium, and 
the short exchange on London is 25.224 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is at about the same price in 
in London and Paris. 

By advices from Hamburg the price of gold is 428 per mark, and 
the short exchange on London is 13.6§ per 1/ sterling. Standard gold at 
the English Mint price is, therefore, nearly 1-10th per cent. dearer in 
London than in Hamburg, 

The course of exchange at New York on London for bills at 60 days’ 
sight is 109 to 1093 per cent. At this rate there is no profit on the 
importation of gold from the United States. 


Che Commercial Times. 


Post OFFICE ANNOUNCEMENT.—On the 1st October next, and thence- 
forward, the entire postage, British and foreign combined, chargeable 
upon newspapers and other printed addressed to Switzerland 


papers 
must —— in advance (instead of part only of such postage as hereto- 
n 


fore), and no further postage will be levied on their delivery. It must 
be understood that if more than one newspaper be enclosed in a packet, 
postage will be chargeable on each newspaper. Patterns or samples of 
merchandise of no intrinsic value may be transmitted by post between 
the United Kingdom and Switzerland, under the same regulations that 
are applicable to patterns sent to France and Algeria, and at the follow- 
ing rates of postage, which must be paid in advance :—For a packet not 
exceeding 4 ozs in weight, 4d; above 4 ozs and not exceeding } lb, 8d; 
above 4 lb and not exceeding 1 1b, 1s 4d; every additional $ 1b, 8d. 


FOREIGN MAILS. 


Despatch of Next Mail from | Next Mail 
London. Due. 


via Southampton Oct. 
Australia and New Zealand.....,.....0++00 Vin Maredilen ... Oct. 


Brazils, Buenos Ayres, Monte Video, } |(By British packet) Oct. 


223 
Kime 


Cape de Verd asesseserecenseomsee § |(BY French packet» Oct, 
Cc of Good Hope, Ascension, and St | eb: .. Oct. 


Sceeeeneenereeseceeseseseeesnseseeeeees 


ia 
- oS 


via Southampton Oct. 
via Marseilles ... Oct. 


se) ceeeeecens 


China, Penang, and Singapore...........0«+. 


25 


Gibraltar ........... eossocenee pee stocvesebal 
India (Calcutta), Ceylon, and lonian 
Islan 


se 


SPPeeeeeeeerenees geerseresseseresseseeses 


_ 
BS 


Ditto (Bombay) seccosrrereseerresserererrsrenees 
Malta, Egypt, and Aden ..sorve-ssserrereee 


MAUritius ......0ccccrrcrrrseee .creseseseseeceesess 


Newfoundland ... ° 
Portugal, by Brazil packe 
Ditto (by Pr. 8. to O 
DON) ...0000 oe eescccccese OVE: 


— wy Pr. 8. to A oo . 
nited states, California, Canada, dc., ) |, 
(By British packet).....ssv.csvesssssscef [ome esseeeeesseenee Sept 
Ditto (by United States packet) oes] (New York) .....500. Oct. 
Dit00 (IRGO) ....ccccccccscorccescessecesesscsesooes|(NOW YOLK) .mcsoces Oct. 4, E on 
Ditto (by Canadian packet) .....+++0+00(QUEDEC) ssrorsreene Oct. 5, £./Oct, 6 
Western Coastof Africa, Madeira, and 

Temerifle « ....rcevceccrsseverreese ccscnrsoveveeslcens: sooscescsoccecosccsess Olt 28; BiOot, LL 
West Indies and Pacific(except Bahamas, 


Soom eR S4 
PREP PREP YE 


eo 
$3. 


~ 
Srs 


r$ 
x 


2, ulOct. 14 


oo 21, B)Oct. 19 
Bermuda (via New York)... oon 2 sooo Sept. 30, EB.) Oct. 25 
Cuba and Mexico ~..+01.00+cs0e0rssreneees: eonce |nese prapecnansesenecoqarses Oct. 2 


MAILS ARRIVED. 
LaTEst DaTEs. 
On the 23rd September, America, per steam ship Africa, via Queenstowna—New 
York, September 14# 
On the 26th September, America, per steam ship City of Manchester, via Queens- 
oon make ork, a 13, e 
the 2 ptember, Americ. steam ship City of London, via Queenstown 
—New York, September 16. en Pe 
On the 28th September, West Inpres AND Paciric, per steam ship Shannon, via 
Southampton—St Thomas, September 13. 
On the 28th September, America, per steam ship Saxonia, via Southampton—New 
York, September 16. 
On the 29th September, America, per steam ship Scotia, via Crookhavene-New 
York, September 20. 
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CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal of the same kinds, exported from the United Kingdom, 
in the week ended the 23rd September, 1865. * 

| Quantities Exported from 
| the United Kingdom, 


Colonial] Total 

and Ex- 
Foreign.| ported. 

cwts cwts 
on 1766 


Quantities Imported into 


a | 


The | 
England|Scotland| Ireland. United || British. 
Kingdm || 
cwts 
1766 


ewts | cwts | 
76160 | 416291 | 
| 164768 ¥ 
1703834 || 
21 || 
8331 || 
19974 |) 
92909 |! 
1 


"36 136 
“ler | 4] “ies 
ooo 88 eee 
70174 40 


44 


cwts 
404 


lees 
872629 || 2151 
ae 


ewts || cwts 
99005 i 775 


146334 | 
cwts 
4949 


611579 


cwts 
86705 


114716 


cwts 
7351 


clusive of malt...f 





Wheatmeal and fiou 
Barley meal 

Oat meal 

Rye meal 


Indian corn meal .. a 
Buckwheat meal 


"40 | 
Total of meal .....+.. | 


4949 | 823 


7391 


Total of corn and 


meal,exclusive of \ 698284 2974 


122107 | 151283 | 971674 


WAlt ..crceresrerees 


— 


qrs 


qrs 
3 











qrs qrs qrs 


Malt seoceesees eeesereees 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as ‘received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Sept. 23, 1865:— 
Quantities Sold. 
qrs bush 
69,988 5 . 
ooo 14,367 1 . 
eee 7,796 4 . 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
whicn returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria. cap. 14:— 


Average Price. 
s ad 


42 0 
50 2 
20 10 


AVERAGE PRICES. 
Wheat. 


d 
56 11 
i499 
449 
42 0 


Barley. 


rome ak 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 


The supply of English wheat on sale at Mark lane to.day was 
very moderate. ‘The trade, however, was rather quieter than on 
Monday, neverthelees that day’s currency was well supported. In 
most descriptions of foreign wheat sales progressed slowly on 
former terms. Barley—although tbe supply of English produce 
on sale was small—was in slow request at late rates. Oats were 
in good supply: the best samples changed hands at full prices, 
but inferior parcels were rather lower in value. Beans and peas 
sold steadily at full currencies. The flour trade was steady on 
formerterms. Tnis week’s imports amount to 12,210 quarters of 
wheat, 6,390 barley, and 32,120 quarters of oats. 

Very little change took place in the value of wheat, flour, and 
maize at Liverpool this morning. The trade, on the whole, was 
steady. 

There has been a very animated demand in the Liverpool cotton 
market throughout the present week; the total sales amount to 
189,000 bales, of which spinners have taken 82,000 bales, specula- 
tors 84,000 bales, and exporters 23,000 bales. Quotations for 
American are raised 2}d per lb, for Surats 2d, for Bengal 14d, and 
for China and Bengals 23d per lb. To-day the market closes 
with extreme animation, with sales of 35,000 bales, at an advance 
of 1}d upon yesterday's prices. 

During the twelve months, ending Aug. 31 last, the exports of 
cotton from New Orleans amounted to 192,351 bales, of which 
21,326 bales were to Great Britain, 402 North of Europe, 167 to 
Spain, and 164,504 bales coastwise, }44,190 bales of this quantity 
being to New York, A large proportion, however, of this supply 
was believed in bad condition. 

At Savannah, during the week ending Sept. 9, the c tton trade 
was dull, and prices declined 1c to 2e per lb, Ordinary was 
quoted at 27c to 28c; middling dittv, 33c to 35c¢; and good mid- 
aling, 36c to 38c per Ib. 

The arrivals of cotton at Charleston, from Sept. 1 to Sept. 9, 
amounted to 1,250 bales. Middling suld at 334$c to 35c per Ib. 
The stock on hand, on Sept. 1, was 1,972 buies. The receipis 
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since had been 1,263 bales, and the exports 1,613 bales, 7, 
stock, on Sept. 6, was 1,621 bales. 

Postel advices from Bombay are to Aug. 24. During the», 
part of the preceding fortnight, the eotton trade ruled 
‘« Prices,” observe Messrs Nicol and Co, ‘keep quiet, however. | 
but more from the great scarcity of good cotton than Ml 
great demand on the part of purchasers. ‘I'he arrivals by sall 
have been on asmaller scale than usual, and we do not exnas| 
much addition to our stock now for fully another month, 
quality of the small stock we have is positively wretched, and gt} 
the quotations will leave little profit to eo at the pr 
ruling in the Liverpool market at the date of our last advicgs | 
namely, 13}d, and we fear a large portion of the shipments of the| 
past two months will prove much inferior to the average of the | 
shipments of former years during the same season. The transae | 
tions have been agein, as formerly, confined to Oomrawuttgs| 
Akote at 287 rs to 285re, aud sales in the same description agg} 
reported for next month's delivery at 288 rs. Dhollerah has} 
found a purchaser upon two occasions, once at 311} rs, and again} 
at 315 rs. Broach, which is more sought after, has been sold at} 
305 rs for a small parcel. In other descriptions, we do not hegy | 
of any transactions. Tinnevelly—We have advices from Colombe} 
to 17th inst. Tinnevelly was then nominally 145 rs, with a down. 
ward tendency ; previously there had been a good demand, and| 
purchases were made toa fair extent at from 160rs to 1527, 
The following are our quotations :— 

CURRENT PRICES vf UVoTTON at BomBay, Aug. 24. - 


c. F.1, 
Market Value. Exch: 2s 0}4.. 
Per candy, 784 lbs. Freight 
per bb 
d 
ecnccecessee: ROME 
Dhollera 
Oomrawuttee 
Akote 
Higenghaut 
Vingorla 
Veravul 
Sawginned Dharwar 
Exports of Corton from Bombay from Jan. 1 fo Ang. 22. 
1864. 1965, 


Destination. 


Total, Great Britain..........0 
Continent 


Grand total + 710,419 


Via the the Persian gulf, we have intelligence from Bombay to 
Sept. 22. At that date, the cotton trade was very firm. The ex- 
port for the week amounted to 11,000 bales. Dholiera was quoted at | 
330; Sawginned Dharwar, 355; Oomrawuttee, 310; and Compta, | 
315 rupees per candy. For goods, there had been an active de-| 
mand, at advancing prices. 

From Alexandria we have intelligence to Sept. 25. At that 
date the cotton trade was very active, at rapidly advancing prices 
—fair open-ginned qualities being being quoted at 19}d; and 
middling do., 173d per lb., cost and freight. The arrivals from} 
the interior nad been very small. Freight to Liverpool was 
Zd per Ib. 

Tne market for raw sugar has been very active, and a large 
amount of business has been transacted, at an advance in 
prices of 6d to 1s per cwt. Coffee has moved off steadily, and, in 
some instances, the quotations have improved 6d per cwt. Tea}} 
has changed hands to a fair extent, at full prices. Last week, |} 
duty was paid in London on 1,202,833 los, whiist tne export for}} 
the week ending Sept. 21, amounted to 503,152 lbs, making a total 
of 1,705,985 lbs, against 1,208,946 lbs last year. From China,}/ 
we learn that the export to Great Britain had reached 45,350,000 |} 
lbs since the opening of the season. In other descriptions of}} 
grocery produce, a fair, but by no means extersive, business has}} 
been transacted, at full prices. 

During the month of August the sugar trade at Havana was 
very quiet. The principal demand was for shipment to the}f 
United States, the inquiry on European account being limited. 
According to Messrs Morales and Co.’s circular, the rates current 
Sept. 6, and the ehipments, inclading those from Matanzas and 
Cardenas, from Jan. 1 to Aug. 31, were as follows :— 

1865. 
boxes. 


1864. 
hhds. 
50,312 If 


36,186 
96 


157 
3,295 
1,354,829 118,841 ... 1,185,569 90,946. 
In the English wool trade there has been considerable activity. |} 
Annexed is Mersrs Hazard and Caldecott’s report of the public |} 
sales of colonial wool which were concluded on Saturday last :—}|} 
The sales now concluded opened on the 17th August; tbe follow- |} 
ing quantity of wool has been brought forward :—Sydney, 34,573 |} 
baies; New Zcaland, 35,652; Port Philip, 22,320; Van Diemen’s 


bhds. 
83,995 


boxes. 
141,841 


To— 
United States 
United Kingdom and Conti- 
nent of North Europe 
Mediterranean 
Spain 


27,261 704,065 
108,226 
208,473 

22,964 


“59 
2,026 


4 
























“TP Sept. 30, 1865.] THE ECONOMIST. 1185 


Hope, 25,302 ;—total, 139,062 bales. Throughout the series, | corresponding to the value of cctton on the spot, and the latest 


bought largely ; foreign buyers operated only to a small extent at | —Mobile, middling, sailed and not sailed, 20}d—Maceio, fair 
the tea lan but towards the close of the sales showed | average, ship named, 19d—Egyptian, fair open, due, 21d—ship 
much more anxiety to purchase. Prices throughout have been | named, 20d, 20}d, and 20$d; Uctober delivery, 203d; October 


fr hannah forward was larger than usual, sold very irregularly. 
New Zealand sold well throughout. Port Philip wool has not | and Jalv sailing, 154d—Oomrawattee, fair merchants’; ship named, | 









10,980; Adelaide, 9,729; Swan River, 506 ; Cape of Good To arrive, the transactions continue very large, at an advance 
has been good attendance and competition. ‘The home trade | quotations were for New Orleans middling, not sailed, 21d per lb 


firm at opening rates, and in many instances an advance has | shipment, 20d—Broach, due, equal sample, 15d; fair merchants’ 
obtained. Sydney and Queensland wool, of which the quan- -_ named, 15d ; June sailing, 15}4—Dhollere, merchants’, not } 
sailed, middling fair, 14d; fair, 15d; fair new merchants’, June | 


‘ ved either in —er or condition ; many flocks which were | 154d; June ——o 15$d; sample guaranteed, July sailing, 15d— } 
good in uality and light in condition, owing to their burry state, | Western Madras, fair new merchants’, sailings June, 15d; July,15d; |) 
sold a lower than they otherwise would have done. Van | late July, 14$d; June, July, and August, 154d; August, 143d, |, 
Diemen’s Land wool has gone off in condition, many of the flocks | aud 143d; shipnamed, !4d, 144d, 143d, and 15d; Bengal, taic 
turning out very shivey. Adelaide sold pretty regularly, aud at | merchants, July eailing, 10}4; not sailed, 10d per Ib. 

fair . Swan River wool was about the same, both in quality The sales of the week amount to 188,830 baies, including 84,230 
and condition, as last season. Cape of Good Hope wool was | on speculation, and 23,170 declared for export, leaving 81,430 
eagerly competed for throughout the series; some of the scoured | bales to thetrade. The actual stock in the port declared this 
was well got up, and brought good prices. On the other hand, | morning proves only 8,785 bales above the estima'e. The market 
much of the handwashed was in very bad condition, The next | opens tuis morning with great animation, after the declaration of 
series of sales will probably be commenced on the 16th of Novem- | stock, and th sales will probably be very large, at advanced rates. 
ber. The arrivals to date are :—Sydney, 8,807 bales; Port Philip, PRICES CURRENT. 

1,910; New Zealand, 1,067 ; Van Diemen’s Land, 45; Adelaide, 3 
1,053 ; Cape of Good Hope, 11,144 ;—total, 24,026 bales. 

The silk trade has been rather more active at full prices. Flax 
has continued firm; and there has been considerable activity in 
the demand for jute at fully late rates. 

In metals, there has been continued firmness. Tin especially 
js in request, and Straits has sold as high as 91/ cash. Scotch pig 
jron has reached 58s 43d, cash, mixed numbers. 

With the exception of linseed oil, which has fallen to 87s 9d 





















eer lb 


oo 









































per ewt, the recent advance in the value of oils has been well caaliees 
supported. Turpentine, however, is dull at 44s 6d for French — 
its. American refined petroleum commands 3s 2d per gallon. | smyrna ........ 
allow is firm at 45s 9d to 46s for new P.Y.C., on the spot. W. India, &c. nt 
STATEMENT of TALLOW SHIPPING at St PETERSBURG. Fee carctrmerne 
1865 18/4 1863 1862 | ""Stoech “ 
Tallow despatched from Cron- casks casks casks casks 


Pitti NERS KRiii Se 


stadt to Aug. 30,0. S. ...... 29420 .. 14142 ... 42110 ... 33310 
In ships loading and lighters... 21465 ... 15790 ... 5294 .,, 3076 














" oe on. 50885 .., 29982 ... 47404 .., 36386 
burg v » O. Oya oe ove oe 
burg after this date ......... beg -. 28424 ... 28540 ... 27493 
Total at the close of the navi- 
GAtION .....0s00020eerees peabiaeneaniih ae ». 58356 ... 75944 ... 63879 
Loudon ssessscssssveesese 24906"... 10765 ... 27922 .. 17622 ieiaal 
_ Liverpool acs tie OO iss siciadh hs canes eee 
bristol kabul ats pee 120... 1278 | Sea Island . 
i ove 835... 883... 716 
anki it ate game? Vt ie 212 
dies 52 ae Gee 160 ... 251 
ooo ASB: 5. 2B... OBE 
a 911 ... 1997 .... 4760 














Total. ......... ereseeres 29420 ... 14142 ... 42110 ... 33310 
The demand for cotton and woollen goods at New York, during 
the week ending Sept. 16, was much quieter than in the preceding 
week. There was, however, continued firmness in prices, and the 
high rates then current were fully supported. In breadstuffs for 
export, very little had been done, but there was a fair home de- 
mand, at a slight reduction in the quotations. The fluctuations in 
the premium on gold were from 142} to 1443 per cent. The stock | Madras—Tinnevelly... 
of bullion in the banks, Sept. 9, was 2,751,170. The balance in Western «....0rererveee 
the Sub-Treasury amounted to 13,647,090/. The shipments of ene 
specie, from Jan. 1 to Sept. 9, amounted to 4,144,630/, against 
6,543,380/ last year, dnd 5,922,330/ in 1863. 


Ginned Dharwar ... 


Imports, Exports, Consumption, &¢.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
to Sept. 29. to Sept. 29. 
Descriptions. 1864 1865 1864 1865 





THE COTTON TRADE. 














eveecccccsscceccesccsccsccsse 3 oes eeeeee ons 35 
Brazil, Egypt, &C. .....cceeccceeseee 479065 ... G47195 0c 67802 ... 110876 
East India, China, and Japan... 1131306 ... 919856 ....0« 318412 ... 359592 
LIVERPOOL—Sept. 29. Ota) creccscecreersssecsceree 1769580 ee 176BBZB sveeee 420025 ... 506192 


Stock, Sept. 29. Consumption from Jan. 1 to Sept. 29. 
1865 1864 1865 


The large business in cotton last week has been followed by very 





extensive op+rations, and prices have continued to advance, parti- bales bales bales belies 
cularly on Tuesday and Wednesday, the confidence of holders . oe rr 261500 1108620 recosreessere 1481800 
being stimulated by the widely extended demand for consumption a; sealer cammonend 







at home as well as on the continent, while advices from America 
and elsewhere give no certain prospect of increased supplies. Yes- 
terday, pending the declaration of stock, with the advance of the 
rate to 4} per cent. the market was comparatively quiet. 
Sea Island continues in active request, at fall prices. American 
been in general Cemand, and has become very scarce, com- 
manding an advance of 2}d per lb. The demand for Brazil has 
again been large, at an advance of 1}d to 1}d per lb. in Egyp- 
lian the transactions have been very extensive throughout the 
Week, and quotations are about 2d per lb dearer. In Smyrna 
& moderate business has been done at 1d per lb above former rates. 
East India descriptions have changed hands to a very large extent, 
at daily advancing rates; the supply has been liberal, but the 
inquiry has been +o great as to enable holders to raise the quota- 
tions, on the average, 14d per lb. Bengal is only 1d per Ib higher 
in the week, while the advance in China varies trom 3d to 1}d per 
Ib, good cotton being especially scarce. 


A decrease of import compared with the same date last year o! 

An increase of quantity taken for consumption Of........0.00«00000 eoeees 

A decrease of stock of ....... moneancreccsececcesensecooscasest seocccsenecescscccosssesesoos scores 256,930 

In speculation there is an increase of 156,400 bales. 
Stock or Cotton at CORRESPONDING PERIODS. 

























LONDON—Sept. 29. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :—The market has been very 
excited during the past week; the business has been of large 
extent, and would have been much larger had holders offered 
supplies more freely. Very little cotton has been obtainable on 
the spot, and for arrival extreme rates have throughout been 








7 
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required. For the few transactions in China and Japan an ad- 
vance has taken place during the week of 1d per lb, whilst other 
ne are 1}d to 14d per lb higher both on the spot and for 
arrival, Owing to the quietness at Liverpool, and the raising the 
Bank rate to 4} cent., there was less activity yesterday, and 
the market closed with a dull tone. Advices from New York to 
the 19th September quote middling Uplands 45 to 454 cents, and 


gold 144. 


PRESENT QUOTATIONS. . 


Ord. to Mid. Mid. Fair. Good to Fine 
b 


per lb 


air 
to Good Fair. 
per lb 


Sales to arrive this week—4,380 bales Tinnevelly, at 12d to 
144d, closing at 144d for August, 13}d for September, and 13}d 
for October sailing ; 7,939 bales Westerns, at 13d to 143d, closing 
at 143d for August and September sailing; 1,100 bales Coconada, 
at 1ld to 134d, closing at 134d for August and September, and 
133d for October shipment ; 300 bales Salem, at 123d to 13d for 
September shipment ; 1,600 bales Bengal, at 93d to 1044 for fair, 
and 10}d for good fair, August and July sailing; 100 bales 
Broach, at 144d, June sailing ;—total, 15,410 bales. 

imports, DeLivertes, anp Stock or East inpia, OnmNa, AND JAPAN 
Corton ix Lonpon. 

Surat & 

Total* 

bales. 
eve 149759 
«+ 247453 


bales. 
Imports, Jan. 1 to Sept.28, 1865 
- _ 1864 


Delivered, Jan. 1toBept: 28,1868 
an. it. 
o = 1364 


NEW YORK—Sept. 16. 

There has been a good demand for cotton during the present 
week, and the total sales amount to 22,000 bales. In the early 
part, the market was very active, at higher prices, but the quota- 
tions are now somewhat beneath the recent highest point. Mid- 
dling upland produce is quoted at 44 cents per lb. The total re- 
—_ amount to 24,537 bales, of which 8,770 bales are from New 
Orleans, 4,525 from Mobile, and 4,351 bales from Savannah, the 
remaining quantity being chiefly from Charleston, ports in North 
Carolina, and by railroad. The imports since Sept. 1 amount to 
51,805 bales. The export from Sept. 1 to Sept. 12, was 6,174 
bales, against 49 bales last year. Present quotations :— 


New Yorx Cuassirication, NewOrleans 
Uplan 


orida. Mobile. and Texas. 


MARKETS IN TRE MANUFACTURING DISTRICTS. 


There has been a very large business doing in cotton goods this 
week, chiefly for shipment to India, at an advance of 2s per piece. 
In other departments, trade has been somewhat inactive. The 
iron trade has ruled steady, and coals have sold briskly on rather 
higher terms. 


Mancuester, Sept. 28.—The American demand has continued 


j unabated up to-day, influencing proportionately all other articles ; 


and, as fine goods are now = bought up, it has descended to 
rather lower grades. Some houses in that branch of trade have 
orders for; delivery monthly up to the end of May, and never in 
the whole career of the piece-goods trade with the United States, 
has such a rush for goods of all sorts been known before. In the 
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| beginning of the week the general inquiry was very animated, 
Yarns were sold readily at 14d to 3d per lb above the rates of 
Friday last, and on Tuesday 2s 6d per lb was paid for 

| printing cloth. To-day, however, the rise in the Bank rate, 

| the reported excess of stock in Liverpool over the estimate, hays | 

| caused a decided check on further progress, and buyers, 

| for distant markets, have of a sudden come to a stand, 

COMPARATIVE STATEMENT OF THE CoTToN TRADR. 


| Price | Price | Price | Price | Price | Pais ji 
Sept. 28,' Sept. | Sept. | Sept. | Supt, } 
1864 | 1863 1863 | 1861 | Isp 


| 


Raw Corrtox. 
| Upland fair............... } 
Ditto good fair. 
Pernambuco fair.... 
Ditto good fair.... 
No, 40 Murex Yary, fair, 2nd quality 
No. 30 Warer Twist, ditto 
26 in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5 lbs 2 oz 
39-in, 60 reed, Goid End Shirtings, 374 
yards, 8 lbs 4 oz 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z 1! 
40-in, 72 reed, ditto, ditto, 9Ibs 402) ; 
39-in, 48 reed, Red End Long Cloth, 36 
| yards, 9 Ibs 1 


—— FOR, OTS onze mocoerzassepncerec een eater mae eenneenrerenpa a 
BrapFrorD.—A rather quieter tone seems to pervade our wool 


market. The demand seems to be less exclusively for bright} 
haired hogs. 
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Yarns—Spinners have advanced their qnotations} 
fully 3d a gross for single yarns, and somewhat less than that for } 
twofolds. The large demand for the home trade is | 
while shippers seem disposed to do more. There seems to be no} 
slackening in the demand for piece goods. 


Lreeps.—The markets in both the cloth halls have not been quite 
so well attended by buyers as for the last few market days. The 
continuance of summer-like weather keeps operations somewhat 
in check, but in other respects the trade remains active, the mana-|/ 
facturers being well employed, and stocks being below rather than} 
above the average for the period of the year. I 

LEIcester.—There is continued activity in all branches of the} 
hosiery trade. Manufacturers remain well employed in the ware 
houses, and orders are plentiful. Worsted yarns continue firm, | 
and spinners are well engaged. Cotton yarns command very high} 

rices. 

, NorrineHam.—There is no revival in the lace trade at 
Cotton fabrics generally are dull, and prices continue exceedir aly 
high. There is not much doing any class of silk goods: Th} 
demand for hosiery goods continues very active. There have been 
several American buyers in the market. 

Rocupats.—The flannel market has been dull, and purchases} 
were only made with a view to equalising stocks in hand. Basie} 
ness in Yorkshire woollens is very flat, and manufacturers etl 


confine their purchases of wool to very small parcels. 


| 


Carpirr.—The collieries of the district have been workiug with 
tolerable regularity, and merchants are fairly off for orders. There 
is an average continental demand, and the exports to the Eastern 
markets are increasing. ; | 

Wo .verRHaMpToN.—The demand for finished iron contimacs) 
steady, and the works are generally pretty fully employed. The 
orders from the Continent are good, and there is a fair homedt 
mand. 

SuerrizLp.—The home market for steel and finished goodsgives 
tokens of improvement, and there is a prospect of a good autamm 
trade in those branches, the men being kept well employed. 
There is no movement of importance to notice in the Britannia 
metal and silver plate trade since last week, but there is no falling 
off in the orders. : 

BrrMrxeHaM.—The trade of this town has slightly rallied; the 

factcrs have had a better supply of orders, and the metal dealers 
report that there has been a better demand for material, which 
confirms the accounts as to the increased activity in business gene 
rally. 
GLascow.—Iron in hand of makers, g.m.b., No, 1, 588; No.3, 
5783d ; Gartsherrie, No. 1, 668; No. 3, 57s 6d; Eglinton, No. L 
55s 6d; No. 3, 54s 6d; Calder, 59s 6d; Langhorne, 598; Glem 
garnock, 58s 6d; Kinniel, 57s 6d ; Carron, 57s 6d; Forth, 576 

Bexrast.—The linen trade continues active, and stocks are 
within moderate limits. Foreign demand continues active, 
with the United States especially a large trade is being done. Am 
active demand prevails for all qualities of yarns, and a furthet 
advance in prices has taken place. Prices of flax are very firm, 
especially for the coarser qualities. 

HuppErsrieLp.—A few unions and other low-priced goods have 
again been selling for the American market, but orders have not 
been so freely given as they were last week. A few selections 
from better-class fancy trouserings have been made, 48 § 
parcels of black doeskins and woollen cords, but middle-prie 
fancy goods of all kinds have been comparatively little 
quired for. 

Dunpex.—There has been more animation in our flax markel 
and a considerable amount of business has been done, both i 
goods on the spot and on contract. In jute there is no change @ 
notice ; good qualities are held frmly for full rates, buat 
demand is not very active. Linens continue to move off vey 
freely, in some instances at better prices. 
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AMERICAN GRAIN AND FLOUR MARKETS. 
New Yor«, Sept. 16.—The market has ruled very dull, and, 
gpeculative orders on Western account having been withdrawn, 
ices have materially declined, especial y for flour and wheat. 
s of increased ——— at this market during the 
palance of the season of c navigation are improving. The 
high prices are stimulating deliveries, and at all the Western 
markets the receipts are considerably larger than last year. The 
large crop raised in Canada is being diverted almost entirely to 
\¢this market; and the large drafts made upon us by Southern 
millers have almost ceased. The following are the quotations :— 
Flour—Superfine State and Western, $6.85 to $7.25 ; extra State, 
60 to $8; shipping roundhoop Ohio, $8.25 to $8.75; extra 
estern, common to good, $7.75 to $10.40; double extra Western 
and St Louis, $10.50 to $13.50; Southern, supers, $9 to $10.20; 
Southern, fancy and extra, $10.25 to $13.50; Canada, common to 
choice extra, $7.75 to $10.75 ; rye flour, fine and superfine, $5.75 
1096.10; corn meal, Jersey and Brandywine, $4.75 to $5 per 
barrel. Wheat—Chicago spring, $/.15 to $1.62; Milwaukee 
Clab, $1.57 to $1.63; red Winter, $1.95 to $2; amber Michigan, 
he., $2.5 to $2.10 per bushel. Corn—Western, mixed, 75c to 
89; Western, yellow, 90c. 
———————EEEEE 


LONJON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 

Marx Lanz, Fripay Evexre 
Very moderate supplies of English wheats have been on offer 
here, this week, coastwise avd by land carriage ; but most of the 
samples have arrived in good condition. The demand has some- 
what improved, and prices have advanced 1s per quarter. The 
imports of foreign wheat have been on a fair average scale; but 
the business doing in all kinds has been much restricted. In the 
jons we have no change to notice. (Good and fine barleys 
have moved off steadily—other qualities slowly, on former terms. 
There has been rather more doing in malt, at late currencies. The 
supply has been reasonably extensive. Good sound oats have 
sold at full prices ; but heated qualities have ruled the turn lower. 
Beans and have commanded very little attention, and the 
quotations have been with difficulty supported. The sale for 
both English and foreign flour has shghtly improved, and prices 

may be considered tolerably firm. 

in the various local markets, fine wheats have produced rather 
more money ; but thesales for them has been by no means active. 
Most kinds of spring corn have realised extreme currencies, 

The continental markets have been fairly supplied with wheat, 
barley, &c. Generally speaking, the trade bas ruled firm, at foll 

i The exports of breadstuffs from America continue 
‘very moderate. Harvest work in the North of Europe has pro- 
gressed rapidly. 

In the North of England, as well as Ireland and Scotland, very 
little grain new remains in the fields. The wheat crop is consi- 
dered nearly, or quite, an average. 

In Scotland, only limited quantities of wheat have been on offer. 
The demand, however, has been somewhat inactive. Barley and 
oats have moved off freely, at full quotations. 

Irish markets have been scantily supplied with wheat, 
Most descriptions have realised former terms ; but the trade has 
been chiefly confined to small parcels. Barley and all other 
articles have sold at full prices. 

At Mark lane to-day, the supply of English wheat exhibited for 
sale was very moderate. ‘The trade was rather quiet, but at full 
prices. Foreign wheat was in moderate demaad, and the quota- 
tons ruled firm. Barley moved off slowly, at late rates. Oats 
Were dull, and inferior qualities were rather cheaper. Beans and 
peas were dull, at late prices. For flour, there was a moderate 

d, on former terms. 
The London averages announced this day are :— 
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Sup ARRIVALS THIS WEEK. 





Wheat. Barley. Malt. Oats. Flour, 
qrs qrs qrs sacks 
: 140 ..esee 960 28D cccsee 1610 
eco coneee eee coeeee 1890 
a6 80 
cat ee 82120 om) 497 brie | 
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53 Bartzy— English and Scotch, 










48 | MAILING, NEW ...ccecccesseseccesee 38 

| 7 | English and Scotch distilling... 35 %8 

| Saale malting... ..  ... 

= a | Danish — 27) «=«38 

ea = new } i g.. 25 26 

pameshond Wismar, new&old 46 48 | Odessa and Danube, ver 400 Ibs 23 ae 

tin, Stralsund, and Wolgast 44 48 | BEaNs—Ennglish .....s.c.scscssseseus 37 «44 

Marks and Mecklenborg......... s+ | Dutch, Hanoverian,and French 84 37 

Danish, Holstein, & Branswick... «+. } Egyptian & Sicilian, per 480 lbs... ... 

Rhenieh and Brabant ........0000 + «+. | @8as-—English, white boilers, new 40 42 
; Soft...per496lbs 44 46 | — grey, dun, and 

mericanand Canadian, red... 44 45 | MAPlO .. 20000 36 «38 

“einand Gen ot Azeff, soft, * aa! . oun, WiiRRiinensnassoseenene 48 52 

+s eenmanesseseeer eeencee } oreign, white boilers, old 37 38 

Egyptian, Saidi......per 480 lbs... ... feeding .......000 86 37 
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Oats—English, Poland & potato 24 
white, teed 22 


= DIACKE seeccereornevee 21 ove 
Scotch, Hepetown and potato... 26 
— Angus and Sandy ...... 25 32 
— common 2 





ee « 23 «(25 40 
— White, . 21 85 
— Black ..... ~~ O 3 36 
— Light Galway.....ccccccce «+ eet tancy 
Danish .....0000000 19° 28) brands per 196 1b8.,........<..... 26 28 
CRIT ccserneeemennannes 20 «(23 American superfine to extra 
RUSSIAN ....00 .sseeseeees: -18 28} SUPETHME ......ccreseveveereveeeeee 25 27 
Tateh and Hanoverian. - 20 24) American common tofine ...... 24 25 
RYE—Bnglish.......cccveses - 31 82} — heated and @our..... ... se» 
Tares—English, winter. r44 ...| OaTmeat—ficotch, fine,pertox £11 14 
Foreign, large, spring .......2000+ s+ eee! _ _ TOUNE ce. 10 13 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEE. 
For REPORT OF THIS DAY's MARKETS sEB “ PosTscurr®.” 
Mincine Lang, Fray Mornine, 

Suear.—The market has continued excited, the moderate quantities 
brought forward being disposed of at a further advance of 1s per ewt, 
with transactions of fair extent by private contract. 2,484 casks. 
West India had sold in three days, including Barbadoes by auction at 
32s 6d to 38s 6a per cwt. The supply of most kinds is much reduced, 
and the importers will not sell freely at present quotations. Low sugars 
continue in great demand. The total deliveries have exceeded those of 
last year by 40,250 tons, and the stock shows a decrease of 9,950 tons. 

Mauritius.—Only 1,192 bags were offered on Tuesday, which sold 
steadily, as follows: brown and soft grey, 32s to 348; crystallised, 39s 
to 39s 6d. Many parcels have changed hands privately : brown, 29s 6a 
to 32s 6d; crystallised up to 39s per cwt. 

Bengal.—Sales of Gurpatta date have been effected privately at 33s 64 
to 36s. 550 bags offered by auction were taken in above the value. <A 
small parcel-of white Benares has sold at 388 6d. 

Madras.—Large sales of Jaggery privately. Common at 28s; grainy, 
29s to 298 9d. To arrive, 1,000 tons; grainy at 298 6d to 298 94; 
common at 28s 

Penang.—2,896 bags offered by auction sold as follows: brown, 32s 6d 
to 33s 6d; grainy, 36s to 36s 6d per cwt. 

Foreign.—About 85,000 bags clayed Manilla have changed hands 
during the week at 33s to 33s 6d: oue parcel at 34s. 8,600 un- 
clayed at 30s 8d to 30s 6d. 800 tons to.arrive at 30s 6d. 2,400 boxes 
Havana on the at from 37s to 40s. 2,400 casks Cuba at 35s 
to 368 6d. 38,500 casks Porto Rico at 36s to 378 6d. 1,500 bags 
Siam at 87s. 4,000 bags Paraiba at about 32s. 670 casks Porto Rico 
by auction partly sold at 348 to 393 6d. 2,187 boxes Havana were chiefly 
bought in at 85s to 40s. Two floating cargoes of Ouba have 
sold, for the United Kingdom, at 25s per ewt. 

Refined.—Dry goods and prices have further advanced, the former 
being quoted 44s to 45s per cwt for low to fair quality. 

Moxasens.—300 puncheons West India have sold at high prices, viz, 
15s to 17s 6d. 562 casks Cuba by auction were taken in at 14s, sinee 
sold at 13s 6d per cwt. } 

Rum.—Few sales have been made this week, including some fine 
Jamaica, at 3s 4d to 3s 9d per gallon. The Government invite tenders 
for 50,000 gallons on the 9th proximo. 

Cocoa.—382 bags Trinidad offered by auction partly sold at 638 6d to 
858; a few lots fine sold up to 100s, being rather cheaper. 226 bags 
125 barrels Surinam partly sold at 56s to 80s. A few lets common 
Grenada have sold at 55s to 56s per cwt. 

Corres.—A good demand still prevails, the public sales having gone 
off with an undiminished spirit. Native Ceylon is rather dearer than 
last week, 49 casks 3,611 bags being sold at 66s to 67s 6d, according to 
quality and packages. 1,072 casks 660 bags plantation sold at very full 
prices: pale small berry, 768 to 888; low middling to good, 788 6d to 
86s; fine up to 90s. 1,370 cases 1,514 bags East India sold at extreme 
rates, from 77s to $68 6d; pale, 71s to 72s, 22 casks 49 barrels Jamaica, 
63s 6d to 78s. 646 bags Guatemala, 67s to 72s. 1,152 bags 
Rio, 598 6d to 60s 6d. 136 bags Costa Rica taken in at 74s. 646 bags 

Guatemala went at 67s to 72s per cwt. The deliveries for export con- 
tinue very large, exceeding those of last year by 4,810 tons, and the 
stock shows an increase of 2,075 tons. 

Tza.—The market generally is steady. A vessel has arrived from 
Canton with new teas, and a fair business is reported in scented kinds, 
at high prices. 

Ricz.—The transactions of the week have been limited, including old 
Rangoon at 10s 6d; Necrancie Arracan at 10s. Quotations remain 
steady, and the market is very firm. A floating cargo of Necrancie 
Arracan has sold for the United Kingdom, at 11s 3d per cwt. 

Lurorts and Detiverises of —— Sept. 23, with Stecsas en hand. 


1864. 1863. 1862. 
TIMPOTts ...ccererrrecsseneeseees tome 28550 ,.. 38520 ... 37370 ... 76000 
Deliveries... eeee 49120 ,.. 56120 ... 58950 ... 45950 





BeOOK scccccsccencaccscseceserescoesoes 20850 ... 28860 ... 42490 ... 

Sa@o.—1,432 boxes chiefly found buyers: good small grain, 20s 6d 
to 21s 3d; fime, 22s 6d per cwt. 

Spices.—Most descriptions are in good demand, and many sales have 
been recently made for America. Cassia lignea has further advanced, 
90s to 94s being paid for second and first piles. Black pepper is in 
good demand, and slightly dearer: 550 bags Singapore by auction, sold 
at 34d to 33d. 2,276 bags Penang West coast, at 3d to 3$d. 688 bags 
Tellicherry, part sold at 4d to 44d. Some small parcels of other kinds 
bought in. 662 bags Singapore white all sold at 5$d to 54d. 700 
bales Zanzibar cloves at 34d to 33d. 16 cases of mace were chiefly 
taken in. 133 cases brown nutmegs partly sold at ls ldto Ils 6d. 21 
casks limed were bought in at 94 to 1s 1d per Ib. 105 barrels Jamaica 
ginger realised 63s to 72s. 245 bags Bengal partly sold at 27s. 193 
cases Cochin sold steadily at 65s to 75s. Busimess has been done pri- 
vately in Bengal ginger under 27s per ewt. | 

SaurPeTre.—The market is firm, with few parcels offering. 450 bags 
Bengal have sold at 23s 6d per cwt cash, refracting 44 to 2}. No fur- 
ther sales are reported for arrival. 
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lmports and Dexiverres of Sattrerne to Sept. 23, with Brocxs on hand. 
1865 1864 1 


8€3 RB... 
I scceeeceeccecersesee tONS eo» 11209 ... 12560 ... 18850 
Deliveriesie-rooe 
StOCK rercecsrrersseeeererers snesesees ove 


9720 ... 10450 ... 12920 
8850 ... 5920 ... 3500 
Delivered last week, 210 tons. 

CocHInEAL.—On Wednesday there were offered 843 bags, of which 
tthe chief part sold, and prices were in many cases 1d to 2d dearer. 
onduras silver, 3s 3d to 88 6d; pasty,. &c., 1s 9d to 38; Teneriffe silver, 
3s 4d to 3s 6d; black, 3s 6d to 4s 4d per Ib. 

Orner Drrsatrery Goops are unaltered, and transactions have been 
“of moderate extent. 

SHELLac.—A better demand has sprung up, and prices are higher. 
Wine orange 5/ 15s per cwt. 

Merrais—There has been an advance paid upon Straits tin. The 
sales last effected were at 91s to 92s, chiefly for cash. Scotch pig iron 
ds still in demand. Good mixed brands sold at 58s 9d, but yesterday at 
rather less, cash, on board at Glasgow. Other metals unaltered in value. 
Copper is rather firmer. Spelter has sold, for delivery, special brands at 
21) 10s per ton, 

Hemp.—Some contracts hive been made in Manilla, chiefly at 35/ to 
37/ per ton for roping sorts, and the market is now very firm. 

JuTe.—A large business has been done for arrival, at rather higher 
prices, and the public sales on Wednesday, comprising 5,520 bales, went 
off steadily at 11/ 58 to 22/ per ton for ordinary to fine. 

LINSEED is firm at the advance of last week. Three cargoes of Black 
Sea, off the coast, sold at 58s 9d to 59s 6d. <A large business in Peters- 
burg, to arrive, at 588; and Calcutta, afloat, has brought 61s to 61s 6d 
per quarter. 

PETROLEUM scarce on the spot, at 3s 3d, but lower rates accepted for 
forward delivery. 

Or..—Linseed has declined in value : present quotalion, 37s to 37s 3d. 
Rape has advanced, owing to the number of speculative contracts un- 
sovered. Olive has been active, with some demand for America. Palm 
has further advanced : 40s to4ls. Higher prices are paying for 
cocoa-nut: Ceylon, 46s 3d to 47s; Cochin, 49s 6d to 50s 6d per cwt. 
For sperm, 110/ has been paid, and 120/ per tun is now the price 
named. 

TatLtow.—The market is firm, with a good business doing. New 
|| Y.C., on the spot, 468; for the remainder of the year, 45s 9d, and 46s 
since reported paid; January to March, 47s 9d per cwt. 
PaRTICULARS OF TALLOW.—Monday, September 25, 1865. 

1862. 1863. 1864. 1865, 
casks. 
33,046 

2,216 
28,658 
4,510 
29,221 
468 34 
48s 94 


casks. 

« 42,755 ... 
ae’ a 

- 18,495 ... 

oo OBR we 

965 ... 23,503 ... 
ow» 448 3d ... 

- 458 9d ... 


casks. 
40,955 ... 
1,705 ... 
20,690 ... 
1,341 ... 
16,224 ... 
4is Od ... 
44s 3d ... 


Btock this day ........cecse-e 7 
Delivered last week... 
Ditto from Ist June... 


POSTSCRIPT. Fray Evenine. 

Sucar.—The market is steady to-day at the advance already quoted. 
623 casks W.I. have sold, including the parcels by auction. Week's 
transactions, 3,110 casks. 1,861 bags Mauritius sold upon previous 
terms. 3,040 bags native Madras part sold at 29s to 33s. Privately, 
3,000 bags clayed Manilla have sold at 34s percwt. 718 bags Natal 
‘part sold at 32s to 36s 6d per cwt. 

Corrrz.—214 casks 2,100 bags native went steadily at previous rates, 
‘with fine as high as 70s te 70s 6d. 224 casks 220 barrels and bags 
plantation realised vious rates. 344 bags E.I. part sold at 69s to 
69s 6d for fine ordinary Malabar. 822 bags Costa Rica went at steady 
(prices. 

SaurreTre.—1,000 bags Bengal, refraction 54, were taken in at 24s 
per cwt. 

Ware Perrrr.—315 bags Singapore sold at easier rates, from 
5d to 54d. 

O1m.—680 casks cocoa-nut, by auction, went as follows :—Cochin sold 
at 49s 6d to 50s 6d; Ceylon, part sold, 46s 3d to 47s 3d. A few lots 


Sydney at 44s to 45s 6d. 203 casks palm sold at 38s 6d to 41s 6d | 


per cwt. 
TatLow —Y.C.and town unaltered. 1,400 casks Australian, by auction, 
sold at 44s 9d to 47s 9d per cwt. 


ADDITIONAL NOTICES. 


Rerixvep Svcar.—The home market for refined sugar has been firmly 
supported this week at about 1s advance for most description of goods, 
and closes firmly. The Dutch market is again higher, and sales of 
B. H. superfine loaves made at 32s 3d A. S. R. superfine at 32s, and 
R. S. R. No. 1, crushen, at 30s 6d, in barrels, for forward delivery, {. o. b. 
Hollane. 

Green Frurr.—Market well supported, fine weather being in favour 
of consumption. Lemons of good quality in request; some parcels 
Naples sold by Keeling and Hunt at public sale, went at an advance of 
10s per case. Lisbon grapes meet with a ready sale. Nuts of all de- 
|| scriptions in moderate demand. 

Dry Frurr.—Fine new currants are scarce, and late arrivals are not 
up to the earlier receipts. A fair business has been done in all descrip- 
tions. Valentias unchanged. 

Exeusn Woou.—Good demand for long wools; in downs very little 
doing. 

Fiax.—Market firm. 

Hemp.—Market firm, and higher prices demanded. 

Sux.—Fair business doing, prices unchanged ; and, indeed, prices 
for best classic China silk rather firmer than otherwise. 

Topacco.—We have to report a firm market for all descriptions of 
American; a quiet business has been done and inquiries still continue, 
which are likely to result in sales. Substitutes in active demand; 
holders firm. 


LxaTHER AND Hipes.—The transactioris in leather during the past 
week have not equalled the recent average. At Leadenhall, on Tues- 
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| day, the supply of fresh goods was limited; so that, although the 
attendance of buyers was small, there was no important increase of the 
stocks in hand, and former prices were supported. The articles ‘most 
wanted were strong English butts, and bellies, English and foreign, 
prime kips, light calf skins, and English horse hides. 
Metas.—Rather more business has been doing in metals all the 
week. Copper has found buyers to a considerable extent, and prices 
are mostly a shade stronger. Iron keeps steady without any material 
change. Tin has been in good demand, and Straits has become about 
40s a tondearer. Spelter is unchanged. Tin plates in good demand, 
TaLLtow.—Officia! market letter issued this evening:— 


Yellow Russia 
Melted stuff 
Rough ditto ... 


eoooareoa 


METROPOLITAN CATTLE MARKET. 


Monpay, Sept. 25.—The total imports of foreign stock into London, 
last week, amounted to 22,578 head. In the corresponding week in 
1864 we- received 22,424; in 1863, 17,372; in 1862, 13,477; in 1861, 
11,768; in 1860, 8,672; and in 1859, 8,563 head. 

‘There was a very large supply of foreign stock on sale in our market, 
to-day, of but middling quality. The trade was firm and prices were 
rather higher than on Monday last. The supply of beasts from Nor- 
mandy was received in good condition. Fresh up from our own i 
districts the arrivals of beasts were small, From Scotland 
amounted to only 10 head; but a tolerably good supply was received 
from Ireland. The quality of the stock generally was very middling, 
For the primest breeds there was a somewhat active inquiry at 5s 
5s 6d, and in some instances 5s -8d per 8 lbs: otherwise the beef trade 
ruled firm, and the quotations were, in most transactions, 2d per 8 Ibs 
higher than on Monday last. The arrivals from Lincolnshire, Leicester. 
shire, and Northamptonshire comprised 1,100 head ; from other parts of 
England 300 of various breeds ; from Scotland 10 Scots and crosses; and 
from Ireland 300 oxen and heifers. The arrivals of sheep from i 
counties were small; but there was a moderate supply of Scotch and 
Irish breeds in the pens. The trade was firm, and last Monday's cur- 
rency was well supported. The general top price was 6s 8d per 8 Iba, 
In some instances as much as 7s per 8 lbs was realised. Oalves werein 
fair supply and steady request, at fully late rates. The top price was 
5s 6d per 8 lbs, The pork trade was firm, and higher prices were 
obtained. 

Surprigs. 


Baasts......0- 
Sheep .. 
Calves ° 
PIGS  -recccccecoeseeee eocccccseocscesoseccooeses ereee 590 ave 
Tuorspay, Sept. 28.—Although the supply of beast in to day’s market 
was only moderate, the demand for all breeds was heavy, at a decline in 
the quotations compared with Monday of 2d per8 Ibs. The top figure 
was 5s 4d per 8lbs. We had a very fair inquiry for sheep, at 2d per 
8 lbs less money. The general top price was 6s 6d per 8lbs. Calves 
were in good request, at enhanced rates. The quotations ranged at 
from 4s 6d to 5s per 8lbs. There was a good sale for pigs, on rather 
higher terms. The general quality of the stock was very middling. 
Per & lbs oes the offat. 
a 8 { 
Coarse and inferior beasts 3 4to4 0 
Second quality ditto ...... 2 
Prime large oxen 


s 


Prime Southdown sheep 
cal 


4 
oo & 

Scots, ° 5 
Coarse and inferior sheep 4 


SCOM;F Kae R 
Rancane 
ooemoowan 


= 
oe 


6 0 | Quarter old store pigs... 28 
Head of stock on sale. 
Total Supply—Beasts, 1,050; cows, 132; sheep, 7,500; calves, 370; pigs, 250. 
Foreign Supply—Beasts, 570 ; cows,—; sheep, 3,300; calves 250; pige, 70. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 


6 | Inferior mutton .... 
Middling ditto . § 2 | Middling ditto 
Prime large ditto . 6 | Prime ditto 
° 5 8 | Large pork ... 
4 | Small pork .......000008 eosceece 


Inferior beef .... 


HOP MARKET. 


Boroveu, Friday, Sept. 29.—Our market is well supplied with new 
hops. Most descriptions are in good request, at our quotations. Year- 
ling and old hops may be considered steady. New Mid and Kast Kents, 
105s to 160s per cwt; new Weald of Kents, 95s to 1268; new Sussex, 
90s to 110s; Yearlings, 95s to 140s per cwt. 


POTATO MARKETS. 

BoroucH AND SpPITaLFIELDs, Friday, Sept. 29.—The supplies of pota- 
toes on sale are large. The trade is dull, at the following prices:— 
Kent and Essex Regents, 60s to 100s per ton; Scotch Regents, 30s to 
70s; Flukes, 80s to 110s; Rocks, 35s to 70s per ton. 


HAY MARKETS. 
Txurspay, Sept. 28.—The various markets are well supplied, and the 
trade is dull, with a downward tendency in prices. 
Per load ef 56 trusses. 


Smiihfield. Cumberland. 


Whitechapel. 
8 8 s 8 


$5 to 115 


30 to 36 





Sept. 30, 1865.] 


COAL MARKET. 

Farmar, Sept. 29.—Wallsend Hetton 20s 9d—South Hetton 20s 94— 
East t 20s 6d—Tees 20s 64—Heugh Hall 19s 94—Eden Main 
19s 8d—Pensher Primrose 19s—South Kelloe 19s 94——-Wylam Moor 17s. 

at market, 27; sold, 9; gas contracts, 18—27; unsold, 0; ships 


at sea, 40. 
LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Famar, Sept. 29.—There is a steady though not very extensive 
business doing, and prices show considerable firmness, as spinners and 
manufacturers continue well employed and are constant buyers, con- 
fining their purchases however only to the supply of present wants. 


oe eee 
Che Gasette. 


Turspay, Sept. 26. 
BANKRUPTCY ANNULLED. 
, Etheredge, Dalhousie terrace, East lane, Bermondsey, lighterman. 

- _ BANKRUPTS. 

P, A. and L, J. Paraskevaides, Leadenhall street, merchants—T. 
Wood, late of Shooter’s hill, journalist—H. Beckingham, late of Wilming- 
ton, near Dartford, horse dealer—P. Christfield, late of Sheerness, baker 
—J. Bradley, Beckenham, bailiff—S. Wicks, Crompton street, Padding- 
ton, omnibus conductor—H. Spyer, Winchester buildings, London, and 
Sydney, New South Wales, merchant—L. E. R. Rees, Commercial Sale 

Mincing lane, and St Ann’s villas, Notting hill, merchant—E. C. 

G. Bortfeld, Finchley common, and Rathbone place, Oxford street, 
earver—T. R. Norris, Cheshunt, gold drawer—E. Player, Unicorn grove, 
Olapkam, and Clifford's inn, Fleet street, legal agent—J. Postlethwaite, 
road villas, Bayswater, dealer in shares—E. Draper, the 

Mall, Kensington, cowkeeper—H. Orme, Judd street, Euston road, tailor 
~T. Weeks, Walton street, Chelsea, grocer—H. J. Bellingham, Hague 
street, Bethnal green road, cabinetmaker—C. Parkinson, Pentonville 
road—the Rev. A. P. Hughes, Tenyham, clerk in holy orders—H. Allen, 
Southsea, non-trader—O. Cakebread, Gutter lane, Cheapside, merchant— 
T, Beldham, Bluntisham, near St Ives, farmer—R. Harrison, Croydon 
booth keeper—E. Hales, Nicholas lane, gas fitter— 

J. Winney, late of Bishop’s Castle, beershopkeeper—T. Purden, sen., 
saddler—J. Gardner, Aston, near Birmingham—W. J. Bedson, 

Milwich, cattle dealer—E. A. Gunson, Burton-upon-Trent, cabinet 

| maker—T. Lewis, Wiston, near Narbeth, innkeeper—G. Thomas, Canton, 
near Cardiff, sailmaker—M. Roberts, late of Stanningley, auctioneer— 
4 J. Smithson, jun., Leeds and Wakefield, cotton warp merchant—D. 
MNeish, Liverpool, shipwright—J, Sparkes, Widnes and. Widnes Dock, 
M. Rome, Wanton green, near Worsley, publican—T. Turn- 

North Shields, publican—J. Martingdale, Sunderland—W. Wait, 

| Battle, farmer—W. Carruthers, Wilderspool causeway, draper—W. Scho- 
H field; Saddleworth, mason—H. Hopkinson and D. Crow, Newark-upon- 
| Trent, hucksters—E. Norman, Sherborne, jeweller—H. CO. Sherborne, 
e, commercial traveller—R. Guest, Salford and Manchester, 

provision dealer—J. Hardman, Great Bolton, warehouseman—A. Raw- 
cliffe, Fleetwood, grocer—T. Hartley, late of Holymoorside, labourer— 


@Micial Railway 


Dividend per cent. 


First half |Second half 
1864, 1864, 


Mame of Railways 


MODIS WH OLRM 
ge 
os 


Blyth and Tyne... 
Bristol and Exeter... 
Caledonian ... ee 
Detroit and Milwaukee 
Dublin and Drogheda 
East Indian ... 


od 
eacooce 
: moe 
* oOoace 
— 
~AAoe 


. 
: 


_e 


Great Eastern ooo 
Great Indian Peninsula 
Great Northern... 


Great Western 


at et et : 
s coawcouconrtooon: oo 


London and Blackwall 
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_— 
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Belfast and Northern Counties ... 
eco eee 1481 0 0 


Grand Trunk of Canada oa 
Great North of Scotiand ee oe 
Great Southern & Western (Irish; 


Great Western of Canada eee 
Lancashire and Yorkshire... eee 
London & North-Western, &e.... 


London, Brighton & South Coast 

London and South-Western 

London, Chatham, and Dover 
Metropolitan Ex. & Branches 
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8. Checkley, Bedford—J. Costin, Union road, Clapham rise—T. Baggat, 
Margate, labourer—J. Banny, Chatham, cattle salesman—C, Cartlidge, 
Tynemouth and Middlesborough, auctioneer—J. Davies, Penybryn Llan- 
fyllin, pig dealer—M, O'Grady, Rugeley, innkeeper—D. John, Liange- 
felach, beerhousekeeper—G. Jervis, Penkhull, journeyman potter—T. 
Atkinson, Penrith, labourer—E. Hilliard, Sheerness, fruiterer. 
SCOTCH SEQUESTRATIONS. 

H. Walker, Glasgow, grocer—J. Donaldson, Thornhill, Dumfries—J. 

Crooks, Edinburgh, joiner. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

W. Johnson, Marylebone, builder—R. Goudie, Chapel street, carvar— 
J. Stanway, Harting—C. H. Weekes, Islington, solicitor—J. H. Burton, 
Islington—C. Windsor, Leicester square, clerk—G. Angel, Spitalfields, 
glass dealer—W. Barrett, High Holborn, auctioneer—J. Bacon, Clarence 
place, commission agent—O. Bradford. Brixton, beer retailer— 
J. Bale, John street road, cheesemonger—F’. Cox, Hoxton, mason—J. 0. 
Cockerell, Hammersmith—T. Day, Gracechurch st, wine dealer—P. Du- 
mont, Stoke Newington road, agent—S. Holmes, Strand, lamp dealer— 
J. Hiatt, Long Ditton—E. Johnson, New North street, licensed victualler 
—E. Jones, Stepney and Paddington, builder—J. A. Metcalfe, Nicholas 
lane, wine merchant—M. H. M‘Namara, New Union street, City, boot- 
maker—Sir R. Nicholson, Bart., Clapham—L. Mardon, Mincing lane and 
London street, tailor—J. F. Reeves, Bagnor Mills, paper maker—H. 
Riotte, Haverstock hill, agent—H. Rothschild, Aldgate, general dealer— 
J. Rouch, Soho, wine merchant—J. Sharod, Whitechapel, general dealer— 
J. Smith, Notting hill, builder—J. Taunton, Whitechapel, marine store 
dealer—W. Von Hafen, America square, merchant—W. H. Gardiner, 
Richmond place, builder—C, F. Robinson, Pimlico, agent—J. G. B, 
Hudson, Willesden green—D. Geddes, Southampton, hotel keeper—O. 
Warne, Harrow, builder—O. J. Jones, Walbrook, iron merchant-—W. 
W. Cooper, Lewisham, grocer—G. M. Thornback, Southampton—W. 
Chester, Peckham, hatter—W. H. Van Baerle, New Wandsworth—W. 
B. Page, Southampton, seed merchant—J. Gazley, Bedford, tailor—W. 
T. Robinett, Southwark, printer—William Harman, Maida hill— 
W. T. Ward, Coventry, silk dyer—E. Burchatt, Aston-juxta-Birming- 
ham, commercial traveller—G. D. Cattell, Howard street, agent—D. L. 
Evans, Monmotth, licensed victualler—J., E. Mercer, Redland—W. 
Jones, Swansea—W. L. Morgan, Newport, grocer—J. Hellawell, Hud- 
dersfield, flax spinner—G. C. Carr, Lincoln, maltster—William Bennett, 
Liverpool, baker—G. Redshaw, Wigan, hosier—F. Dowell, Carlisle, 
biscuit manufacturer—E. Whitchello, Reading, tobacconist—G. Wright, 
Birmingham, packing case maker—J. Wakerley, Birmingham, cabinet 
maker—R, Boughton, Birmingham, pearl button manufacturer—W. 
Chaplain, Aston Manor, painter—A. Sherwood, Aston Manor—W 
Wardell, Aston-juxta-Birmingham—J. Walker, Winton, shoemaker— 
C. F. Holt, Salford, painter—H. G. Symons, Swansea, contractor—J. 
Jennings, Weston upon Trent—stone cutter-—G. G. Branston, King’s 
Cliffe, miller—C. Harding, Kingston-upon-Hull, licensed victualler— 
T. Crompton, Manchester, waste dealer—J» Cocks, Leeds, cordwainer— 
S. Smith, Leeds—O. ©. Nicholson, Kexby—J. Langsdale, Old Lenton— 
W. Sison, Liverpool, licensed victualler—W. Proffitt, Middlewich, licensed 
victualler—W. Scholes, Bury, confectioner~M. Jones, Llangollen—J. 
Beach, Newcastle-under-Lyme—H. Evans, Pontypridd, tailor—A. Judd, 
Great Bowden, auctioneer—T. Gwynn, Cambridge—J. Williams, Tre- 
forest—T. Craven, Leicester, machinist—W. Munslow, Coseley, cooper— 
T. Chamberlain, Empingham, blacksmith. 


Eraic Returns. 


sams.) 

per 

jame| mile 

weet! per 

cattle, &c. 1864 | wees 
£ ad ‘ ‘ 


908 3 3 1757; 20 
2034; 79 | 


Receipts. 
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London, Tilbury, and Southend... 
Manches., Sheftid, & Lincolnshire 
Maryport and Carlisle... o- 
Metropolitan ove ove os 
Midland ee ee ove 
Midland Gt Western (Irish) 
Monmouthshire... ove 
North British ove eve 
North-Eastern—Berwick .., 
Do. York «5 ove eee | 
Do. Leeds ... one ooo , 
Do. Carlisle a | 
Do. Stockton and Darlington 
North London or ee ee 
Nerth Staffordshire ove 
Scottish North-Eastern .. o ve 
South-Eastern ee ee Ps 0 
South Devon < 24| 3869 12 2 


1. 
soouoc: 
~ 


Qvrcawwoooocormnraceoouoro 





See 
_ a 


81,816,080 


ener eeeee- 


ee 


2,868,660 
5,536,080 
3,526,976 
17,872,300 
2,800,000 
1,634,198 
1,875,947 


erlew ene eeesee 


“wai “00 
211 15 0 
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7 +2 e000. 96° i 
17] 1520 0 0j 1129 0 0 
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‘CUMMERCIAL TIME 


weekly Price Current. 
@@ Tne prices in the following list ar 
caretully revised every rmoay afternoon 
by am eminent bouse in each department. 


ee 


SUSk. 


LONDON, Fuaipay Evewme, 


A =sS per cent. 


> HIDKS—Ox and Cow, plb 


to duties on pepper 


and toN.cco, and } per cent, on wines 


shes iuty tree 
First sort Pot, U.S.p owt ° 
Montreal ....00+-+er---002 28 
First sort Pearl, U.S... 06 
Montreal ...00.--eersceeee 31 
Geese. duty 14 per !b 
‘est India.........per cwt 53 
Guayeqel seoces co eeeses «ve 7 
chpcescnseenesvecounsess 8 

Jamaica, good middling 
to fine ......per cwt 85 
fine od to mid ......... 73 
Gocha, ungarbjed......... 60 
garbled, cem. to good 85 
garbled, fine ............102 
Se natiraget to fine 65 
ecoreeresecoscscce 60 

Suman, ordinary 
tO TIE OFA cecscome 69 
fine fine ord. to mid 76 
good mid, to fine....... = 

TOV B 22.2 c0rees veoeee 200 wos vee 

to 


Costa Rice ....0nccrccrserser 6 
Havana and Cuba......... @ 
Porto Rico & La Guayra 6° 
Drugs and Dyes duty free 

Aloes, Barbadoes...p cwt - 

Bate Peruvian, Peravian, pale.p Ib 0 

aeeepercwt 6 

Camphor, unrefined...... 95 
Castol Te good = pl 0 
Balron..e-.cccereeeseseeeeeeee BL 
CocmI NEAL 

Teneriffe .........per |b . 

Mexican ......-.0..-.-— 


Lac ———— to fine. i 1 
ee. esceceeeep@T Cwt 26 


ecroverecrsecseese 18 


@eccoeocececesosoaso oocoescsoes 


eZcoeroo 


re to 


GHING c20.00 ee ccerererceee 27 
Tunas Jaromioa, Cutch 24 
Gambler ....0..-- 0. seosee 


éuty free 
— Woop ...per ton 


Busric, Cuba......----—- 


Po 


ad od had 
Err sesece caceo 


Saran Woop......... = 
French ......... 120 


ALMONDS 
Jordan, duty free,new125 
Barbary sweet 52 
Bitter ..-recceeee 
Cunsanrts, duty 7s per cwt 
PAtrad....crersuccevecereee 20 


VostizZa .....ccceecereee 2 


ene ces eesneseseses oe 


a gaeecans 


GME..00...ccccrcen see cercce 
Pres, duty 78 per cwt 

Turkey ... vercwt dp 
Puvms, duty 7s per cwt 

French, bottled......... 70 

German ccecccceeeee ences 
Paunes,duty7snewdp 0 
Rates, duty 7s per cwt 

Valencia, new ....... 32 
Muscatei a | 
Smyrna,red & Chesme 29 
a esoccccesesececces SB 
Onane . 

St Michasl, lst quality, 

large box ..... 
Do. 2nd quality 
Valencia ... ..-.-corceeees 
Lisbon & St Ubes, § ch 
Bicily........00 per box 
e 


Messina.........per case 
Barcelona nats...per bag 


Coker nuts.... «sper 100 
Fiax duty free 


East Indian Sunn...... 


SBE oce cocerene. 


ee 
ecscececooooeososo Scoecece OSCSSS ecosoeoso sBooooe ooo. 68 ecco eoca 


itiiedebanmanecnis ae 
TOPO cccccsccerss---seccccees 2 
FARE ncccccscccse.ccsesesesce 0 


eo. © < 
BOnSowaAS 
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eceso osocooe 
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B. A. and M. Vid. ary 

Do & R. Grande, saltd 
Bras, ALY occ ceeceesceceeece 

drysaited...... 


SRS 


oe 


West Coast hides ......... 
AUstrAMAN ese sovssceeee 
BOW TOPE cwcsceneeoenans 
Bast IN18 oes scrrmsereereee 
Kips, Russia 


eons. 
~ 


S America Horse, p hide 
— duty free 
Al ...... seecreeee POF 1D 


Onde c00 200 ee ceccee encenneen 


pire serene ceneveneessoses 
TPAD ne 0 cosces concce ces 
ee ctthinnatinitieninnn 


Leather per |b 
Crop hides...... 30 to 45 lb 
© mom 
—. Butte 16 
28 
Foreign Butte - 
Calf oe cooum 3 
do 40 
do 80 
Dressing Hides... 
Shaved GO  .covserereee 
Horsey Hides, Baglish... 
do Spanish, per hide 
Kips, Petersburg, per lb 
do East India .......6 
Metals—Correnr per ton 
Sheating, bolta, &c.... 
BOttOMs ....00000sceseenee 
MEU ccvcacnneesseretencsocse 
Tomgh cake ........0s0 
Best select .......00--<s0 
Irom, per ton 
Bars, &c., British...... 
Ball rode... ......ceesesese 


ecocecseoooosseos 
SSOP Rw 


~ 


ee Oe 


200 00s oes coc eweess one 


Rarfile......ccooccnscorcecsoece 
Pig, No 1, Clyde ...... 
Swedigh 2... 2.00 sce 11 
Uzap, per ton-—Eng. pig 19 
BROCE cevccecerseceseeee 20 5 
TOG lead . ..ceecereee 20 15 
WHILE GO. 2000 vvrereee 27 0 
patent shot... .....0. 22 10 
Spanien pig ... cc 18 10 
om, se ore kegs., 14 15 
n coccecee 17 0 
paem, for per ton... 21 10 


 Sesiish blocks, pten 93 0 
bare in barrels ...... 94 0 
RBeANEd —nreccorcerersee 97 O 
BARCB ....cccceecseesesess. G1 0 
BEERIED .oncevsceessererereee 91 0 
Trw Puares, per box | 
Charcoal, I'C.......... 28 6 
Coke, T@.n.....c000 24 6 


~~. sa 
WAVE SSO ESSELH CH DOH SHEHHCOHKHHS 


3) Mi@lasses duty 3s 6c. 


an W.1......per cwt 15 0 


sevsessteceesecerenee 14 6 


awe 14 0 

Otis—Fisb 
Sperm ......0. per tun 
Head matter ............ 
South Ses ......cceccrsce 


one ge 
KRRSSECKe 


ee 
eococoocce 


Olive, Gallipoli .......... 

GRETRY ccccceccccccccercccen 
Palm.....oc--sosees PET ton 38 0 
COCOR-DUE un nercsccseeceree 44 10 
a pale (foreign) 48 10 


87 10 
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O00 Or wen cee eeeesces 


eek Sea q.-..p gr 59s 6d Os 02 


St Petersbg Morshank 0 0 
Do cake (English) »y ton 10 0 

DO Foreigniss.scoccsrceece 9 0 
Be GD ametsenennen 
Petroleum—per tun. 

Crude Pennsylvania 


per gal 3 2d 
Duty tree, 


cowoec]e|ceosoo 


eon a> 


~S t 80 BD BD 80 


~ 


>. 
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al 
HEI I hOSCOhS 


SESE 


2 
Reokooo 


0 
10 
10 

6 


21 
0 
3s 3 


Provisions— 
Butter--Waterford pcwtl22s 0d124s 


CBO 10 cercceeresercesennl24 0 
Cork 4the new sn101 0 


0 
9 


Limerick...cocccerenenll2 0 114 


Friesland fresh,........112 0 
— NOW cecosecsd16 0 
serene setesessecesee 96 
—o eas. s 
Hamburg  cscccoase- 
Bame— York 


OOO COR OEP MEF fee ceceee 
Lard—Watertord & Li 
merick bladder ..... 
Cork and Belfast do... 
Firkin and ‘ez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. &Can.p.b 90 0 


0 
0 


0 110 


0 
62 
90 
90 


74 
0 
0 
0 

54 
0 


Beef—Amer. & Can. ptc 98 0 1l2 


Gheese—Edam. .........00. 
GOTER 00.000 rere e cn senses 
COMBO E0000 corcccccseocece 
a 

Rice duty tree 
Cerolina .........percwt 35 0 
Boneal, yellow & white 9 0 

ccvreccessesessecee 9 0 

aan and Manilla.........10 0 

Sago duty 443 per owt 

Pearl ...csesessoee per cwtls 6 


60 0 
48 0 
18 0 
60 0 


* 


Saltpetre. 8 
Bengal ............per owt 22 
Bombay and Scinde ...... 19 

» Tefined...... 


cosens 28 
af Nireare oF Sepa... .... 13 
44 | sexps 
88 | Caraway ......0. per cwt 38 
Canary..........-..per qr 46 
Clover, red .....per cwt 60 
white 
Coriander ..--r0-rcecersee 21 
Linseed, foreign per qr - 
eo * ose ces eeee 
Mustard, br .....p bush 12 
white sconte. 25 
| Rape, per last of 10 qrs ” 
| io free = 
MPdEN......con00sPOr 
Cossimbusaxr ..cescereer 4 
1 seeesesce menserees 
Comercolly ...esscoreersee 
Bealeah, XC, ..-ss000 
China, Teatles .-.corree 
TAYSARID ..-s0rceeeeerereee ” 


soe wor evs cecseceee 45 


_ 


HY SOnrR SOK BS WONO®D 


Fossombrone 
Bologna ooo 


~ 


TRAMEO..caccrecearocenansnee. ¢ 
TEED. cavcsscenemmscceevens 
Omoanzines - 

Piedmont, SS an 48 
Do —24-2B serves #2 
Milan & Bergam, 18-22 40 
Do. 22-24 40 

Do. 24-28 4° 

Do. 28-32 9 
Taams—Milan, 22-24 ... 4° 
; 24-28 .., 40 
Bavrias—Shortree) ... ° 
LONG dO .cccoecee ceeessene 
PAtent GO nveecrecseseee 4¢ 
PERGIANE cocccsssseneeoere 17 


_ 


Malabar .........per Ib 
Eastern ...cocccess+cormne 
RIED cenceneee eencccacence 
Pimerto, duty tree 
mid and good ...per Ib 


~ 





~ 
eovr@eucocorvcos oooces 


“he 


Cuoves, duty free 
Amboyna and Ben- 
coolen .....-.per lb 0 
Bourbon and Zanzibar 


v 


i cnadthene 58 
APPICAD oeee.cccnscererere 35 
Mace, duty free...perlb 1 
Noruses, dutyfree...p ib 1 
Spirits Rom duty 10s 2d per 
Jamaica, per , bond 
15 to 25 O P00. 
| Gee -<e enewn 
ime marks.......-.c0cve 
Demerara, praot.-.. 
Leeward Island — ..... 
— India 


Foreign 
Brandy, duty 10s 5d p gal 


tee cee 


1864 
Vintage of 
Ist bran 1868 
in hhds a 


Geneva, COMMON ..... ..0c00 

NG we cecesecessencsecceee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 


1862 seoree 
1660 


~ 


iy 
HRB ROO HHH em cone 


ecoooocecese Oom eanrocecoeo 


—~ 
coo 


0 
5 
5 
16 


8 
Britisnplantation,yellow 24 
DOWD ceccrescsecesceesee sce 

 ——w yellow.......— 

DIOWD eccce coe seesenceecee 

Bengal,crys.,good yelyw 
ONG WhItO ....0cm0. 27 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown...... 19 
Penung, grey and white 2¢ 
brown and yellow ... 19 
Madras, grny yel&white 25 
brown and soft yellow 20 
19 
26 


seeeenseeeessosococes 


Jaggery 
Siam and China white. 
browa and y: eoveee 
Manilla, clayed ........00 
TBUSCOVEO wer cerecessreee 2 
Java, grey and white... 2 
brown and ye. low... ... 24 
Havant, WHIte seccosceeges 
brown and yellow...... : 
Bahia, grey and white... 
DIOWM cesesscccccssceseeees 2 
PernaméParaiba, white 
brown and yeillow...... : 
For.Mus.lowtofine grocy 
brown on ecvece = 
censumption 
12'to 14 Yb loaves ........ 
Titlers, 22 to 241D ..... 
Lamps, 45 W ne ccmnsccoe 0 
Wet Crushed woreresesersee 40 
PROCES .00.-sccnteserscecesces 31 
BSttards .n.cccsenscseconssee 28 


TEORTIO mr ccescevsereervne 16 


46 
44 


oa 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 | 
o | 
0 
0 
0 
0 
0 
0 | 
0 
0 
0 
6 
0 
0 
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13 


8 
29 
24 
29 
24 


30 
29 
27 


28 
26 
29 
22 
21 
29 
26 
24 
22 
29 
28 
29 
28 
28 
24 
28 
25 
29 
24 


49 
“7 
45 

0 
41 
36 
31 
19 
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Sugar—Duty—refined, 12s 10d; white 

~~ lis 8d; yellow, 10s 6d; brown, 

9s 4d; brown qualities, 8s 2d; cane 
juice, 68 74; molasses, 3s 6d per cwt. 
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| SUGAR—Rar. continued 
Por-expert, free on board, 


ib ae ceiaaiinoes 
Titlers, 22 to 28 1b ...0. 36 
Lumps, 40 to 45 1B. 0 
Crushed S00 coe eee sec ees ce ene 
Bastards srvcsecccoocecoses ces 0 
TPORCLO. seocsercsesesseverece 16 
Duteh, refined, f. 0. b. im Holland 
6 lb ‘loaves gee ees cen ccvcecene OU 
ce ah gle A oa aene 
Superfine crushed......,, 30 
NO. 1, CFUSHOE ssosersseee 2 
No.2 eo.ccscepuas eve eqnenvenn & 
Belgian refined, f. 0. b. at 
8 te 10ib meena 
Crushed, 1 .......scose ase 
Tallow. ~Daty free 
N. Amer. melted, p owt 
St Petersburg, ist Y C 
Tary—Stockholm, p bri... 
ATCOBDZE] ...0000- -erveesee 
Tea—duty 64 per 1b.° 
Congou, low 


coccscescceso & 


ss 
creco 
BSEco 


a 


co 


cece cs 


ra. str. to str. bk. if. 

fine and Pekoe kinds... eee 
Souchong ...... 
Pekoe, flowery 


Koco “F729 sc 


me _ 
& 





and M “s 

a degen. 
Timber-Datyie-Timter 
&Hewn Wood—Dantzic 

and Meme) fir...per load = 


Hieomoceosoce 
wneaweSaSca 


wee ce cos eee cos coseee 


Swedish fir..c.ssscrmne 48 
Canada red pine ........ 65 
salewpinn laces > 
mibresutedintideien 80 
Quebec OAK .......ccccvers)! 
Baltic Oak ...-.cecreraeecee 
African Oak ........ . 140 
Indian teake ......... 280 
Wainscot logs 18 fteach 70 
Norway, Petersbg stand£10 
Swedish... .corecrorsereeee 9 
— ethderesn'ovecnsaniio. 
eeeseecesetes en 2008 
Goeaeies pine —.... 16 
20d cercercesmese 12 
American 
Dantric deck, cach 


ceoeoceoceooosoo 


ter bESSEcccenes 


ne CW ccorecere 8 
148 


stript 
Kentucky Leaf... 0-000 


Pt ave cee one 


Negrohead.. 

Columbian |f.dy 38 &5 pe 

Havana ....00 oseceeceseeee 
— cigars, bd duty.5s 


coyzoheavusse evtocoSec 


French 0, ....ccsceseeseeses 
Rough ..cceccoreceseresssreres 14 
Wool—Ene.isn—Per pack of 
Fleeces So. Down hogs £20 
Half-bred hogs ........ 24 
Kent fleeces.......c0e0-c 24 
8. Dwn ewes & wthers 20 
Leicester G0........0s00 22 
Sorts—Clothing, picklok 22 0 
Pr me and oe 20 0 
CHOICE ....-0cnereereeree 19 O 
Super 18 0 
Combing—Weihr mat 23 10 
Picklock = 


23 
20 
17 


CaSO 


rm 


S5ec 


SOM RO Com RO no Rom rao meme KS PRES 5 ee i Be ae ae he ee ae ge. 


SOowSeeewnwwoerSheSwete oSeocSoSSScec Bcc 


Hog matching.......+« 
Pick ock matching... 
Super do 
Colonial 
Sydney—Lambs.......+5 
Scoured, 


Unwashed ....o0s. 


— 


~ 
AOSOKKVOSCOSCHSHMACH HOON H OAM COooSeSe 


Unwashed ......00000+ 
Locks and pieces . 
Coed G. Hope—Fleeces 
Seti, 
Unwashed econ 


Wine duty 1s and 2s 6d per gallon 


a pipe 
Claret ... ae 


sete reeceseccesee pipe 
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seeetens 
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Sept. 30, 1865.] 


STATEMENT 


Of Imports, eawn so Home Consumption of the following articlesin the 38 
weese ending Sept. 23, 1866, showing the Stook on Sept. 23, compared with the 
period of 1864. 
FOR THE PORT OFLONDON. 
#@ Of those articles duty free, the deliveries for Hxportation are inciudedunder 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
Exported. 
1864 1865 
tens 
356 


Imported. Stock. 
1864 
tons 
35434 
15137 
3204 
3969 


oe 


57744 | 58117 


15744 | 23680 
26732 | 16790 
8048 | 


| 2018 
11383 | 8215 
129 | 


Home Consump. 
1864 | 
tons | 
61848 
24613 | 

2457 
7962; 4524 | 
——— 
96780 | 123354 | 
9262 
10732 
6018 | 
8524 | 
1812 


1865 
tons 
92080 
18295 | 
8455 | 


1865 

tons 

30087 
8847 
7032 
7161 


tons 


2248 
2818 
1971 
1029 


8066 


27398 

4237 

6818} 7 
125103 | 131227 
17465 
13031 
1459 
8955 


6745 | 
19179 
1446 
10920 | 


247380 
6240 
12953 


shoe | 
251 
1535 
18 
3459 35848 | 38451 | 57036 | 51711 
—_ —— — 
4646 | 15724 | 132628 114780 | 104828 


PRICE OF SUGARS. 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 





7658 | 


@rand Total.| 175918 | 172217 161805 


Prom British Possessionsin America ......... 

Mauritius ......... 
Bast Indies .. oe 
The average price of the aboveis .......... 


Imported. | Exported. 


| Home Consump. | 
1e0t | 1965 | 1864 | 1866 | 
tons tons 
1865) 541 
1) 52) 


5 
«++ No return 


Stock. 


164 ~ isea | i865 


7388 | 2122 
729 } , 


2565 3 36ors) 30M 
307. 


1864 | 1885 

tons | tons 
2061} 2184 | 
335 } 431 


2596 | 
4349 | 


598 598 | 


11 } 155 
RUM. 
Exported and 
delivered to Vat.| Home Consump. | Stock. 


gals | _ mals | gals | gals | gals 
1061820; 1189170) 1128375; 1090395) 2208240 2160900 
194805} 257310; 8325; 9€00, 168980 138960 
—— 181130 24750 2070, 144720, 117450 


saoei fo asasoeo| 116640) 84645 rans 493110 


247 


Imported. 


ofouess' ais 
“2980 5} 205560 


122985 eee 
=a 4511745 2827610, 2933550' 1278090' 1186110} 3034125 2910420 
COCOA —Cwts. 


Paces —=— | ———— | 
-— 


17808 
12078 


8050} 9900) 35351 | s7i67| 33285 | 29885 
OF FBE—Tons. 


1 

MPiantation, 29441 , 39683, 5178 | 5997 , 30826 32602 | 19480) 17 
i 12992 rede 3903 4505 | 4566 | 13805 
47334 


255 
6655 | 


314 | 
1562 | 


PEPPER. 


tons 
95 
3199 


pkgs 


tons | tons | 
359} 348 | 
1784 | 1678 | 

pkgs pkgs 

» | 19% 1833 

ali 94 | : 

ove 9469 14479 5544 
- | 6146 6828 | 1961 | 

eetcteceneese | cnemocemms 


bags | — | tags | bags | bege | 


40 
2276 
| pkgs | pkgs 
Vie nee 
94 és rn 
7482 | 12516 ae 
4918 | ere 
bags base. bags | bags 
42500 | | 12016 ago27 | 13987 | 36035 | 
RAW | MATERIALS, _DYESTUFFS. “Me. ya ghar 
serons serons | seroRns | serons 
GER ccc. | bee 12272 


3977 1957 | 
pkes pkgs 
1949 2875 
518 





| bags 


serons 
11829 


serons | 
5548 | 


\- 


| Serons 
{| COCHNEAL' 103¢2 4729 


chests 
5177 | 


chests | chests | chests | chests | chests | chests 


| chests 
8271 3445 oe | ose 105 3955 


5594 
tons 

3329 

1121 


LAC DYE... 


tons 
4763 | 
a 


=i0 





tons 
7610 oo =| 
2634 ee | 


INDIGO. 
chests | chests 


jos hha 


tons tons 
8687 


2023 | 


| tons tons | 
| 10883 | 


1708 } 


eee 


tons 
LOGWOOD| 10788 
PUSTIC......1 1665 


h 
chests | chests 
East India...| 21454 | 15306 


‘chests | chests 
25872 | 20274 


chests | chests 
17987 | 18702 
serons | seroms ‘ serons | serons serons | serons 
5558 | 8837 ° 4645 | 7082 


| cmmenee 

serons | serons 

al ; 1820 | 2199 

SALTPETRE 

tons | tons 
| 


tons tons tons | tons 


81 8651 | 


57 


9718 | 


5841 





2923 2635 | 1110 1735 





ba | bales bales 
42 | 
776 | 


215266 


baies | 
368 | 
35 10 
76479 37000 
1195870 570 {1400870 391180 | seoate 


206673 


779 
B. Lada, &, 245676 | 152141 | 
411252 | 465255 


Kinds ..,.../1720402 races. 





Total ....\1967480 1896925 | 411252 | 465255 1408219 1610454 48002 | 386880 | 167,001/ ; silver, 51,220. 
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EPITOME OF “RAILWAY NEWS. 


Trarrico RecurTs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 16th of September, or 12,252 
miles, to 755,184/ and for the corresponding week of last year, on 
11,915 miles, to 704,642 showing an increase of 337 miles, and of 
50,5422. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,771 miles, to 628,295/, and for the corresponding 
week of 1864, on 8,474 miles, to 591,245/, showing an increase of 297 
miles and an increase of 37,0502. 

Annexed are the traffic returns of some of the American railways for 
August :— 


Miles 1865. 
dols. 


738,523 ... 


1864. 

dols. 

eos 406,076 ... 
- 891,574... 296,546... 
- 748,859 ... 519,806 .. 

ee $413,501 ... 
- £24,206 ... 

ove $112,156 ... 


Increase. 

dols. 
332,452 
95,098 
. 224,063 
346,781 ... 66,720 
355,264 ... 68,942 
94,375 ... 17,781 


Atlantie and Great Western 
Chicago and Alton 

Chicago and North-Western 
Michigan Ceatral .... 
Michigag Southern 
Marietta and Cincinnati 


RAILWAY AND MINING SHARE MARKETS. 


LONDON. 


Monpay, Sept. 25.—In the share market to-day there were but few 
transactions, and, with the exception of a rather general upward tendency 
in American securities, there was no material variation from Saturday's 
prices in any of the descriptions. In English railways, Metropolitan 
recovered 4, Great Northern declined 1, and Metropolitan District remain 
at 104 to 105. In colonial, Grand Trunk of Canada and Great Indian 
Peninsula advanced 4 each. In foreign, Buenos Ayres improved }, 
and Lomardo-Venetian a further 4; and Dutch-Rhenish declined 4. 
In American, Virginia (6 per cent,), Atlantic and Great Western (New 
York, lst mortgage) and ditto (Pennsylvania, 1st mortgage) improved 
1 each, Illinois Central shares a further 1, Erie shares a further 4, and 
United States (5-20) a further }. In mines, Chiverton improved ¥, , and 
Washoe Gold (of both deseriptions), 4 each. 


Turspayr, Sept. 26.—In the share market was inactive to-day and closed 
with slightly downward tendency in English railways, banks, and mis 
cellaneous shares, but American securities, colonial railways, and Bri- 
tish mines were firmer. In English railways, Great Western (Newport) 
advanced 1, and Metropolitan (new) }; South-Western, South-Eastern, 
and Midland deelined each, ditto 1 shares) 3, and Lancashire and 
Yorkshire and North-Western } each ; and Metropolitan District (paid- 
up) were steady at 104 to 105. In colonial, Scinde, Delhi (stock) and 
Buffalo and Lake Huron impro — each, Grand Trunk of Canada. (1st 
preference) 1, ditto (deferred) 2, Great Western of Canada (shares of 
both descriptions) deach. In foreign, Great Luxem! improved 4, 
and Northern of Buenos Ayres receded 1. erican, irginia (6 per 
cent.) further advanced 2, and United States (5-20),Erie > ae and 
Illinois. Centrial shares A In British mines, Clifford atane 
East Lovell, and Tin Croft improved $ each, and Chiverton and 
Downs } each, and Hast Bassett declined 1. In foreign mines, Don 
Pedro North del Rey improved 3. 


Wepnespay,Sept. 27.—In the share market to-day there were very few 
transactions, but Canadian and American securities showed a considerable 
tendency to further improvement, with which exception there was no 
material alteration of tone. In English railways, Midland further declined 
4 and ditto (9/ shares) 4, and Metropolitan remains at 104 to 105. In 
colonial, Grand Trunk of Canada stock advanced 2, and all the several 
kinds of preference stock and bonds an average of 1$ each, Atlantic and 
St Lawrence 2, and Great Western of Canada shares (of both descriptions) 
further $ each ; and Bombay and Central India receded }. In foreign, 
Dutch-Rhenish i improved 4, and Sambre and Meuse and Lombardo-Vene- 
tain declined $ each. In American, Erie shares and Illinois Central 
shares further improved 1} each, Virginia (6 per cent.) 1, and United 
States (5-20) 4. In mines, Chiverton and Grenville improved } each. 


TuHurspay, Sept. 28.—In the sharo market to-day but little anima- 
tiod was exhibited, and this being the preparation for the settlement at 
the end of the month, the majority of the transactions were for the 
account. English railw ays closed with a slight tendency towards flat- 
ness, and mines and miscellaneous shares were firm. Of the a 
lines, Great Eastern declined 1, South-Eastern 3, and Great Western, 
and Metropolitan District remains a4,104 to 105. In colonial, Buffalo 
and Lake Huron receded }; Great Western of Canada shares (of both 
desrtiptions) relapsed } each, and Grand Trunk of Canada $; and ditto 
(1st, 2d, and 3d preference) further advanced } each, and ditto (lst 
preference deferred) 2. In foreign no alteration occurred. In Ame- 
rican, Virginia (6 per cent.) further advanced 2, and United States 
5-20’s) relapsed}. In British mines, New Seton improved 7}, East 

renville, East Wheal Russell, and Great South Tolgus + each, Gren- 
ville a further 3, and Chiverton a further }. In foreign mines, Fron- 
tino Gold and United Mexican improved } each, and Kapunda 4, and 
Port Phillip declined }. 

Fripax, Sept. 29.—The railway market was dull to-day, and a de- 
cline of 4 per cent. took place in Metropolitan, London and North- 
Western, South-Eastern, and Great Eastern stocks. Lombardo-Venetian 
and Bombay and Baroda Railway shares advanced, while Great Western 
of Canada exhibited reduction. 


During the week ending Sept. 27, the imports of the precious metals, 
were :—Gold, 88,644/; silver, 26,1022. The exports were :—Gold 
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Che Economist’s Ratlwap and Mining MSbare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES 
AND STOCKS. 


100 | Do. East Anglian Stock. 
\00 |Great North of Scotland 


Do. Stour Valley guar. Stk ... 


100 | Do. = Wales. 


Stock|100 {100 [Caledonian 1C? 4} percent... 

7680} 6}| 63/Cork and Bandon 5} per cent.... ..... 
Stock|100 
a 100 


EESEELEELEEE 


Stock/100 |100 
Stock/100 |100 


‘ock| 100 








100 oem, ee Sak cue. 
100 |Glasgow & S.-W. guar 5. p cen 
100 |Great Eastern, E. C. Ext. 5 


Do. 6 per cent. Preference. coe 
. Norfolk 5 per ct Ext. 1846 
Do. 54 do. Preference 1847 . 
. 5 do, Wav. Val. 1847 
. Eastern Union 4 p c guar. 
. East Anglican A, 5 p cent 
» B, 6 per Cent......cceeecceneee 
. Great Eastern 5 p ct Pref. 
t Northern, 5 per cent 
5 p c Redeem. atl0pc pm 
44 per cent do ....... easeesee 
. 5 pr ct do. at 5 pr ct pm... 
South & West. (Ireland) 4 pc 
Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 4} per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«.. 
Do. Chester guarantee Stock.. 
Do. 8 per cent Pref. Stock ... 
Do. 5 per cemt dO cecccccccorscee) ceeeee 


a 
¥} 


SEREEESS SEY 


2 


redeemable at 5 pr cent pm 
Do. perpetual 6 » ¢ preference 
option till RI cant eceees 
Do. perpetual 6 per cent. with 
option til 1869. eecoseescece! 
Lancashire and Yorkshire, 6 pet 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 4} pe St 
fondon and Brighton, 5 percent 
guarantee Stock No. L. 
Do. 5 per cent do No. 2....... 
Do. 6 per vent do.. 


Stock|100 |100 
Stock |t00 |100 
3tock|100 |100 
Btock | 100 se 











No. of 


Bock 


16862} 50 | 50 |Northern and Eastern, 5 pr cent} 5! 
5391) 50 vs 


Stock 
Stoek 


14520) 25 


Name of Compary. 


of Shares, 


100 |L.&B.6 per ct do. (W. E. &C.P.) 
100 | Do, 4 per cent 1859 
100 |London, Chatham, and Dover... 


100 |Lon. & N.-W., Cov. & Nun. 5p c} «+--+. 


100 | Do. Bedford and Cambridge... 
100 | Do. Shrewsbury & Welshpool 
100 |London & S.-Western, 7 per cent 
100 |Manch., Shef., and Lincolnshire 

44) Do. 6i.......cc0000 eveeecoccoesoveccooe 
100 | Do, 3$ per cent. ......... 

5 | Do. Redeemable 6 per cent . 
100 |Midland Cons. 6 per cent Stock 
100 | Do, Con. Bristol & Birm. 6 pc 
100 | Do, 4} per cent pref. Stock . 
100 | Do. Leices. & teh. 4 p c Stk 
100 |North British ... ......ccsesssere 
100 | Do. New guarantee 5 per cent 
100 | Do. Edin., Perth, & Dun.4pc 
100 |N.E.—Consolidated pref. 4 pr ct 

P Do, 44 per cent. redeemabie .. 

Do. Berwk., G.N.E. 4 pc pref. 
Do. York, Hull & Selby Purc. 
Do. Stektn & Darin., A 5 p ct 
Do. B 6 per Cent ....ccrsesesereee 
Do, C 6 per cent 
Do. W.Hartlepool Harbour&R 

North Staffordsnire......... 

Scottish N. E. 34 pr ct pref. Stok 


Do. Aberdeen guar. pean seeee 


100 Do. 7 per cent pref. Stock 

10s| 10s|South Devon Annuities 10s... 
116¢q|126d|Sth-East.—(Readng Ann. 64) 
100 a Do, 4} per Cent .......cccesecenee 





100 Do, Fixed 4} per cent............ oo 


100 100 South York. & R. Dun, 4p c gua. 
100 |100 | Weterford and Kilkenny .. 


LINES LEASED 
AT FIXED ne 
Chester and Holyhead . 


Clydesdale Junction ... 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 





Do. E. U., Harwich 4 pe shares’ 


Gull and Selby ..........00 
Lancaster and Carlisle ............ 
London and Chatham ~ pr cent 
London and Greenwic 


London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per 
5} 54)Manchester, Buxton, & Matlock 
100 |100 |Midland Bradford 





50 | De. 6 per cent 
100 |100 |North-Western A perp p pe 
100 /100 | Netting. &Granth. Riwy. & Cnal. 
25 |Preston and Wyre.. 
123} Do. $ Shares, A ..... 
100 |Royston, Hitchin, and Pp 
Shrewsbury and meee 
ae ° 
South Staffordshire... — erveccocccese 
South Yorkshire and River Dun 
Do 4 per cent guaranteed 
Victoria Station, Pimlico ..... woes 
Wilts and Somerset. ............... 
Wimbledon and Croydon..... 


DEBENTURE STOCKS. 
Great Eastern 
Great Northern 
Gt.Wstn—W. Mid. —Oxf. 4} pc 
Lancashire and Yorkshire 
London, Brighton &c, 
Lendon and North-Western.. 
London and South-Western. 








Scottish North-Easte: 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
Bombay, Bar., & C. India om. 

Do, F. Shares enccsencees: coos 





Do Preference ...........+.+0 
Calcutta & Sth. East., guar. 5pc 
Cape Town and Dock 6 p c guar. 
Eastern Bengal, guar. 5 pr cent 
East Indian ..........0000ce00 eceeanne 

Do, J Extension 

Do. He do ..cessenee easceccece 





Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Grand Trunk of Canada ......... 
Do. First Preference Bonds... 
Do. deferred. .r.sccccesccosceesesee 
Do. Second Pre: ce Bor 
Vo. do. deferred ......... 
Do. Third Preference 8S: 


Do. Fourth Preference ‘Stock.. 
Do. do. deferred ...........s0ss00+ 

Great Indian Penin. guar. 5 p ct 
DO. GO. cccconcccoscccsececccscssees 
Do. NOW  ccsccoeseeee 














Gt Eastern, Newm. &c. 5 pr cent| -- 
Do. Woodbridge Ext. mecca: eee 


Do. Preference..........-sesseseres see 


Do. 44 per cent debentures . al ; “ 





44 
Great Sth. of India guar. 5 pr a 101g 


117102 
52598 


Sis 


HIE 


it 


204) 204/Great Western of Canada, 3) 
204 io D0. NOW cccococecessecersers 
Do. 6 cent Bonds 1878 
Do. 5$ per cent. 1877-8 ., 
Indian Branch (Limited) ,, 
Madras 5 per cent 
Do. 49 per Cent .cocccsees 
Do. 4) per COME .ec..ccses. 
Scinde guaranteed 5 cent 
Do. Delhi do........ ae 
Do, Punjaub do ........ 
Do, Punjaub do .... 
Do. Indus Steam Flotilla... 


Do, New Shares issued at 28) 
Do, 203 3 per cent Bonds (f 
Bou. and Ams, Shares) 
202 late Charleroi 


oaeerrerevessoecons, 


San Paulo, Limited, guar. 7 p 
DO. dO. .cccccccscccsscoesorer: 

8. Austrian & Lombardo- 
Do. 0 


SSSVSSSSsSSsss S Sessnassya 


~ 
Soe 


Do. & gper cent. Preference 
Western and N.-W. of Franc 


East Bassett (Illogan) ...... 
East Caradon ....c.sescessesesee 
3g\East Carn Brea ...........00 
208s/East Wheal Russell (Ta’ 


... )144s|Great South Tolgus ..... 
40 |Great Wheal Vor (Helston). 


82s|North Wheal Bassett ( 


nae Par Consols (St Blazey) ..+. 

206s|Providence (Uny Lelant) ..... 
14)Seuth Caradon (St Cleer)..... 
52/South Carn Brea Gee ttiee: 


ti 


: 


14) West Bassett (logan) 
10 \West Caradon (Liskeard)...... 
474|West Wheal Seton........--c-se 
54| Wheal Bassett (Illogan) ...... 
--» | 16 |Wheal Buller (Redruth).... 

- 1216 sea ee e Lelant)... 
2 08) LUACOLt ...cccscorreee reer 
= Wheal Mary Ann (Meuheniot 

584) Wheal Seton...........eesereeersers 

-| 5])/Wheal ——e (Liskeard) 

3i78|Wheal Union . eccoeee: 


FOREIGN MINES, 
AUStraliaN  ....c.cccccceeeresenssseese 


Bon Accord Copper, 
Brazilian Lead and — 


8 


yee me 
concar 


piapo. 
§|Don Pedro, N. cel i Rey 
1 |Dun Mountain Copper 


20 |General... 
14/Gt. North. Cop. of 8. ‘Australia| 
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PROPRIETARY SCHOOL, 
GRAVESEND. 


eta stare GUTTERIDGE, B.A. 
course of study combines the main features of the 
- middle schools with the distinctive characteristics 
our ancient classical schools, and is such as to fit a 
Wey either for business or professional life. It includes 
Mathematics ; 


Classics and ; History, General and 
; Ph; and Political; lish 
Gremear ast ee Spelling and attain 
and and the practice of good Hand~ 


tions, ~~ 


University. 
For terms and prospectuses, apply at the School. 


ared for the Civil Service Examina- 
‘ord and Cambridge University Local 
and for Matriculation at the London 


THE ECONOMIST. 


PRICE 6d EACH VOLUME. 
Preparing for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. L, price 


6d, 

‘THE ECONOMY OF _ LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indusiry, encrgy, perseverance, and 
self-denial, is the object of Pamphilius in iesuing this 
volume for the guidance of youth. With these es, 
there is no eminence to which a man may not aspire 
and from the examples that are brought before the 
reader, he will preceive that a truly enviable re- 
putation is only to be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—Tuz 
Economy or Lirz 


Vol. IL. price 


6a, 
ATIENT BOYS, 
AND HOW BY PATIENCE THEY BCEAME 
GREAT MEN. 
PATIENCE IS GENIUS 

“The mind and will of man may be said to be alm>st 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject te this restriction, 
there is nothing which, with Patrmence and Pzx- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. 

“* By nvpustey and patient thought,’ says Sir Isaac 
Newton, ‘the first dawning opens grad: —by little 
and little—into a full clear light. If I have done 
anything, it is due to nothing but npusTRY and PATIENT 
thought.’ 

“ Buffon is not far wrong in his assertion ‘that the 
genius of great men consists mainly in their patience.’” 
—Patiznt Bors. 


Vol. IIL, Price 6d, preparing in the Press. 


L!@8ts AND SHADES OF EVERY 
DAY LIFE, 

“Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
he considered prejudicial to youth or age. The crade 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns.”—SresamMier 
THovuGats. 

- London: Tweedie, 237 Strand. 


Just published, 1s. Diustrated, Second Edition, 


-. , 
THE HEAD AND HEART LEGACY. 
‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.'"—Hzgap anp Hzart 
Leqacy. 


Opryrons OF THE Press. 

The book is clear anda simple, highly moral in tone, 
and most encouraging to the y wng aspirant. It is 
interesting as a biographical sket-h of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands 6nd for todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 

rincipal of which, however, is an ingenious manual of 
oe Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

Any one acqu:inted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours.” 

London: Tweedie. 337 Strand, 


RACTICAL UBSERVATIONS 


on the CAUSFS and TREATMENT of CURVA- 
TORES of the SPINE. Third edition, price 6s. 
AND 


Just published, second edition, price 1s 6d, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some ot the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE. F.R.C.3., &. 

“Mr Hare is, we think, a sound ana successful prac- 
tioner.’ —MEpDICAL CIRCULAR. 


‘We unhesitatingly commend this work as a truthfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most 
hindrances to humaz activity and industry.” ICAL 
GazETTE. 

“The author bas had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these are 
correct,”"—LANCET. 


“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed,"—BritisH MEDICAL JOURNAL. 

London : John Churchill; and may be had of all 
booksellers, 
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WILLIAM ROBERT 


. WALKINGTON, Esquire, deceased.—Notice is 
hereby given, pursuant to the Act of Parliament 22nd 
and 2ard Victoria, cap. 35, intituled “‘ An Act to further 
amend the Law of Property ard to relieve Trustees,” 
for all Creditors and others having any claims or 
demands aga'nst the Estate of William Robert 
Walkington, late of the Stock Exchange, in the City of 
London (who died at No. 4 Upper Hill street, Richmond, 
in the county of Surrey, on the fourteenth of August, 
one thousand eight hundred and sixty-five, and whose 
will was proved in the principal Registry of Her 
Majesty's Court of Probate on the 5th of September one 
thousand eight hundred and sixty-five, by Emma 
Georgina Page, of No. 22 Panton street, Haymarket, in 
the county of Middlesex, widow, the sole executrix 
therein named), to send in to the said executrix, at the 
office of Messrs Garrard and James, No. 13 Suffolk 
street, Pall Mall East, London, 8.W., full particulars of 
such claims or demande by or before the thirty-first of 
October, one thousand eight hundred and sixty-five, as 
after that day the said executrix will proceed to distri- 
bute the assets of the said testator amongst the parties 
entitled thereto, having regard only to the quae (if 
any) of which she shall then have notice, and will not 
be liable for the assets so distributed, or for any part 
thereof, to any persons of whose claim she shall not 
then have had notice. 

Dated this 9th day of September, 1865. 
GARRARD and JAMES, 
13 Suffolk street, Pall Mall East, 8.W., 
Solicitors to the Executrix. 


UNN’S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 4s per six dozen, £12158 
rT Guarter-cask. Rail paid to any station in land. 
is wine will be found of superior quality, is soft and 

old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity -THOMAS NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


> 

KLNAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Lrish 
Whisky rivals the finest French Brandy. It is pure, 
mild, mellow, delicious, and very wholesome. Sold in 
bottles, 38 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded “* Kinahan’s LL Whiskey 


T° GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and 
terms.—Address, L. L. D., 9 Leightonrescent, Tufnell 
perk West, N.W. 


PUCATION IN. GERMANY.— 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an Englist: home. The highest re- 
ferences given.—For particulars, apply to the tor, 
THEOVORE THOMAS, Baumschule Allée, Bonn. 


\ ESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
oractical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life, 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a fow 
aa terms snd prospectus apply at the 
school. } 


PRIZE MEDAL AWAPDED. 


A & LENS PATENT 
PORTMANTEADS and TRAV? LLING BAGS 
with square openings. 

LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manofacturer ana Patentee, 37 West 
Strand, London, W.C. 


ADOPTED LARGBLY BY HER MAJESTY'S 
GOVERNMENT. 


(HEAP, LIGHT, AND DURABLE 
FING. 


ROO ar 

CROGGON’S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. [t is portable, being packed in roils, and not 
liable to damage in carriage. . 

ard. It effects a saving of halt the timber usuaily re- 
quired. 

4th. It can easily be applied by any unpractised person 

Sth. From its lightners, weighing only about 42 lbs to 
the square of 100 feet, the :ost of carriage is small. 

INODOROUS FEL‘, fordamp walls and for damp 
floors, under carpets and floor cloths; also for liming 
iron houses, to equalise the temperature. 

Price Ove Penny per Square Foor. 

CROGGON andCO’S PATENT FELTEUV SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIRFELT, tor Covering Steam Boilers, Pipes, 
&c., preventing the radiation ot Heat, and saving 25 per 
cent. of Fuel. 

Samples, testimonials, and ruliinstructions on appii- 
cation to CROGGON and CO, 2 Dowgate hill, Lez dov 
and at 2 Goree Piazzas. Liverpool. 
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Arw Books. 


| AURIE’S TABLES OF SIMPLE 

INTEREST for EVERY DAY in the YEAR, at 

5, 44, 4, 34, 3, and hoe eee, from £1 to £1,000. 
Twenty-ninth Edition. 8vo. 


2is. 
, 
[ AURIE S TABLES OF SIMPLE 
INTEREST, for every Day in the Year, at 5, 6, 7, 
8, 9, and 9) percent., from 1 day to 100 days. Eighth 
Edition. 8vo. 7s. 

“Tp the great requisites of simplicity of arrangement 
and comprehensiveness, we have seen none better 
adapted for general use.”—McCoLLocu's COMMERCIAL 
DIcrionaRY. 

“Mr Laurie was well known as one of the most cor- 
rect and industrious authorities on commercial calcula- 
one, and the practical value of his various tables has 

been recognised."—Tue Tres. 
ue Brothers and Co., Amen corner, London. 








WEALE'S SERIES.—Catalogue on Application. 


Now ready, Second Edition, re-written and amended, 
with Iliustrations, price 3s, 


TREATISE ON GAS WORKS, 
and the Practice of Manufacturing and Distri- 
buting Coal Gas. By SAMUEL HUGHES, C.E., re- 
vised by WILLIAM RICHARDS, C.E. 
Virtue Brothers and Co., Amen corner, London. 





WEALE'S SERIES.—Catalogue on application. 


ENGLISH DICTIONARY. 
E CLARKE. 


By HYDE 
Contain‘ng 100,000 words, or 50,000 more than in an — 
existing work. Price 3s 6d, or strongly bound, 4s 


ENGLISH GRAMMAR. BY HYDE 
CLARKE. 
COMPOSITION AND 


PUNCTUATION. By J. BRENAN. 1s. 
London: Virtue Brothers and Co., 1 Amen corner. 
Of whom may be had 
FRENCH, GERMAN, GREEK, HEBREW, ITALIAN, 
LATIN, AND SPANISH DICTIONARIES, AND 
OTHER matte tana CLAssICAL 
RKS. 





Now ready. 
Imperial 16mo, 826 pages, cloth, 10s 6d, half moro cco 
138, 


? 

THE STUDENT’S ENGLISH 

DICTIONARY, ‘ETYMOLOGICAL, PRO- 
NOUNCING, and EXPLANATORY. Prepared spe- 
cially for the = of Colleges and Advanced Schools. 

y JOHN OGILVIE, LL.D. 
With ual $00 Engravings on Wood. 
London: Blackie and Son, 44 Paternoster row. 


BLAcKwood S MAGAZINE, 
for OCTOBER, 1865. No. DC. Price 2s 6d. 
CONTENTS. 

Memoirs of the Confederate War for ndependence. 
By Heros Von Boreke, Chief of Staff to General J. E. 
B. Stuart.—Part Il. 

Miss Marjoribanks.—Part IX. 

Giacomo Leopardi. 

Switzerland in Summer and Autumn.—Part II. 

The Obstinate Titan. 

= las of the Atlantic Cable. By Henry O'Neil, 


W. Blackwood and Sons, Edifiburgh and London. 


HE BRITISH QUARTERLY 
REVIEW, No. LXXXIV., Price 6s, for OCTO- 
BER, centains :— 
. Matthew Arnold as Poet and Essayist. 
Frost and-Fire. 
. Palgrave’s Arabia. 
Foss's Judges of England. 
Mrs Browning. 
. State Policy in Europe, in 1865. 
- Lecky's History of Kationalism. 
. The United States since the War. By the Editor. 
Epilogue on Affairs and Books, 


© 2D 83 OV Go nD 


London : Jackson, Walford, and Hodder, Paternoster 
row. 
Vol. V. No. XXX. One Shilling. 

THE VICTORIA MAG TAZIN E. 
OCTOBER 1, 1865. 

ConrTENTs. 

The Fisherman's Daughter ; or, Circumstantial Evidence. 
The The Pape” Past and Present. 

le Curse. An Idyl. Part I By the Hon. 

— Gifford. 

A Fable of the Nineteenth Century. By H. 8. 

Maxime. A Tale. By Mrs Hamerton 

Trouble at Thornhill. By the Author of “ Martin 
Tobin.” 

The Cattle Plague. 

The Pearl Goblet; or, the Waters of the Miraculous 
Fountain. A Fairy Tale. By Miss Edith Heraud. 

Social Science. 

Literature. 

London: Emily Faithfull, and sold by all Booksellers. 

aieieielieinaeeiiiiitisassiniatiniern nent teen Eien ok ket 


NEW EDITION.—POST FREE. 


(JABRIEL'S PAMPHLET ON THE 


TEETH (illustrative and 
Explaining the only effectual mode of ee Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suctiou, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

a Establishment :—36 Ludgate hill 
‘our doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

Messrs GABRIEL guarantee every case they under- 

e. 


; 


Geology will be given on Wednesday evenings, from 
8to9. These begin October 11, and will be continued 


THE ECONOMIST. 


BY ORDER OF THE LORDS COMMISSIONERS OF 
THE ADMIRALTY. 

Now ready, price 2s 6d, { 

i 

| 


THE NAUTICAL "ALMANAC AND 
ASTRONOMICAL EPHEMERIS for 1869. 
John Marray, Albewarle = (Publisher to the Admi- 
ty 
Now ready, price 3s 6d 


JOURNAL OF THE STATISTICAL 
SOCIETY for September. Vol..XXVIII., Part 3. 
London : Edward Stanford, 6 Charing cross, BW. 


Now ready, vrice 10s, bouud in cloth, 


- 
BRITISH AND FOREIGN STATE 
PAPERS. Vol. 44, for the years 1853-54. Com- 
iled by the Librarian and Keeper of the Papers, 
Foreign Office. 
Vols. 1 to 43 are now in print, and can be had, price 
108 each. 








William Ridgway, 169 Piccadilly, W., and all Book- 
sellers. 


7a % 
RASER’S MAGAZINE 
for OCTOBER. No. CCCCXXX. Price 2s 6d. 
ConrTENTs. 
Ireland and her Exhibition in 1865. 
Cobbe. 
A Chapter on Pai Marire, the New Religion of the 
Maoris. 
Gilbert Rugge—A Tale. By the Author of ‘A First 
Friendship.’ Chapters LIIL—LVII 
Austrian Politics. 
Writings of Bolingbroke. 
From London to Rio de Janeiro. Letters to a Friend. 
Charles De Bernard. 
The Organ in Scotiand. By A. K. H. B. 
William Henry Hunt, Water-Colour Painter. 


_Lonidon.: Longmans. Green and Co._ 
THE LINE ENGRAVINGS IN THE 


ART-JOURNAL for October (price 2s 6d) are :— 
“The Life and Death of B 


By Frances Power 


uckingham " (two plates), 
after A. L. Egg, R.A., and “ Brightling Observatory,” 
after Turner. The principal lite contents are :— 
* Historic Devices and Badges,’ by Bary Palliser, 
with 11 Examples ; “Leigh Hunt,” by Mr and Mrs 8, 
C. Hall, with 5 aon ol ‘ Ecclesiastical Sculpture,” 
by the Rev. E. L. tts, B.A., with 4 Illustrations ; Karl 
Piloty, the Realist,” by J. B. Atkinson, with 3 Ex- 
amples; ‘Leeds Pottery,"’ by L. Jewitt, F.S.A., with 12 
Engravings ; “‘ Homes without Hands,"’ with 3 Engrav- 
ings ; Coal-Tar Colours derived from Carbolic ‘Acid,’ 
by F. Crace Calvert ; “ Exhibition of Arts and Manu- 
factures for North-Eastern London ; " “The Arundel 
Society ;"' “‘ Leonardo di Vinci's ‘ Herodias ;’ " “ Wake- 
field Exhibition of Industrial and Fine Art;” “The Pro- 
gress of the Art of Photography ;” &c., - 

London: Virtue an -, 26 Ivy lane. 


MN ERALOGY.-KING’S COLLEGE, 
LONDON. 


PROFESSOR TENNANT, F.G.S8., will deliver a 
Course of Lectures on Mineralogy, with a view to 
facilitate the study of Geology and the application of 
mineral substances in the Arts. The Lectures will 
commence on Friday, October 6, at 9 a.m , and will be 
continued on each succeeding Wednesday and Friday 
at the same hour, until Christmas. Fee, £2 2s. 

Another Course of Lectures on Mineralogy and 


until Easter, 1866. Fee, £1 lls 6d. 


R. W. JELF, D.D., Principai. 


Wie 

ING’S COLLEGE, LONDON.— 
COMMERCE AND COMMERCIAL LAW.— 
Professor LEONE LEVI will deliver a COURSE of 
LECTURES on the Commercial and Financial Policy 
of the United Kingdom; on Commerce, Banking, and 
Foreign Exchanges; and on the Law of Partnership, 
Agency, Joint Steck Companies, Bills of Exchange, 
Patents, and Copyright, on Mondays and Thursdays, 
at 7 p.m. Introductory Lecture on Thursday, 12th 
October, at 7 p.m.; subject, ‘Richard Cobden : an Esti- 
mate of his Labours in the cause of Free Trade and 
International Intercourse.’ Fee, £1 lls 6d. The syl- 
labus, price 5d by post, may be obtained on application 

to J. W. Cunningham, ee s College, London. 

JELF. D.D., Piintipal. 


ALLSOPP'S PALE OR BITTER 


em a: senor and SONS 
orm the Trade, t they are now registerin; 
a for the March Brewings of their Pale Ale in 
Casks of 18 ane and upwards, at the Brewery 
Burton-on-Trent; and at the undermentioned Branch 
Establishments .— 


LONDON... sccco-ssoseceseee At 61 King William st, E.C. 
BRIGHTON ... «ee At 6 Marine Parade. 
LIVERPUOL.. svoeees At Cook street. 
MANCHESTER.. oe At Ducie place. 
LEEDS... se At Commercial buildings, 
BIRMINGHAM.. «ee At Uppes Temple street. 
DERBY  ..ccoecess «+e. At the London road. 
LEICESTER . eaneaccensneve: At 52 Granby street. 
WOLVERHAMPTON... At Exchange street. 
SHEFFIELD ....... 
NOTTINGHAM............ At Maypole yard. 
CHESTERFIELD......... At the ‘avement. 
STOKE-UPON-FRENT. At Wharf street. 
DUDLEY.....+c0ccgeereeeerees At Burnt Tree, 
WORCESTER ............ At the Cross. 
Omens At 5 Edgar ouildings. 
cecceecee At King Bristc! 
DUBLIN ........ . aeaee 
CORK cesccccseceseceeeeeseeee At Cook street. 


ge. 
EDINBORGH..........000+ ‘At 11 Union street lane. 
GLASGOW wnn.ccscrereeeee At St Vincent street. 
PARIS ........scceveeceeeeeece At 279 Rxe St Honoré 
Messrs PP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most wine and beer merchants 
-_, licensed vi on “ ALLSOPP’S PALE 
" being especially asked for. 






sere At Ex 

















SS eoleleleqeez@ee_e_ee_e_ee 


————— eee 


[Sept. 30, 1865, }} | 





MICHAELMAS RENEWALS, 


NQBiE BRITISH AND| 
MERCANTILE INSURANCE COMPANY, t 
N Satie by Royal Charter and Acts of Parliament 
FIRE DEPARTMENT. 
Policies should be renewed within fifteen day; 
the 29th instant. Receipts may be had of the 
agencies and branches, and at the head a" vn | 
London, 61 Threadneedle street, E.C., September, 1965, = 





pre. F IRE 


should be renewed 
within fifteen days therefrom (last day October 14), or 


| the same will become void. 


All Policies are now angen at the reduced rate 
of duty, viz., 1s 6d per een 


ANDREW “BADEN, Superintendent, = 
MICHAELMAS FIRE RENEWALS. / 
| 

| 





GEN ERAL ASSURANOB 
COMPANY. Established 1837. Cue 
Million. 62 King William street, London, E.C. 
Michaelmas Fire Renewal RECEIPTS” are 
READY, and may be had at the Head Office, or of 
of the Agents of the Company. 
Fire Duty, 1s 6d per cent. 
No charge for Policies. 
Transfers from other Companies at the same terms, | 
and without expense. 
Settlements prompt and liberal. } 
THOMAS PRICE, Secretary, | 


ACCIDENTS TO LIFE OR LIMB) 


in the FIELD, the STREET, or at HOME, | 


| 


te 


vided for by a Policy of the 

RAILWAY PASSENGERS’ sa on / 
COMPANY, 64 Cornhill, Londen, E. 

Compensation has been paid for 10,000 Claime } 
£1,000 in case of Death, or £6 per Week while / 
up by Injury, secured by an annual payment of £8 to] 
5 5s. } 
| 


appl. —— the Clerks at the 
Stations, to the or at the Offices, 
Cornhill, and 10 not —_ 
WILLIAM J. VIAN, Secretary, 


NORWICH 1 UNION FIRB] 


The full benefit of the ia of duty to 1s 6d 
cent. is given to insurers effecting policies with @ | 


By this reduction and the BONUS SYSTEM of the 
NORWICH UNION, the cost of insuranse will be re 
daced to a minimum amount. 

EXAMPLES of PREMIUMS REDUCED BY BONUS 


For particulars 





Redaced 
No. of Sum Annual Premium 
Policy. Insured. Premium. now payable, 
£ £sda £aa 
441,411 92,540 ... 222 4 4 ... 120019 27 
450,156 12,000 600... 800 
484,173 6,800 3514 0 ... 19168 
406,975 5,000 710 0 464 


* 


The rates of premium are in no case higher than 
charged by the other principal offices giving no 
to their insurers. 

The duty paid to Government for the year 1863 
£84,152 11s 9d; the amount insured on farming 
was £10 202, 272. 2. 

For prospectuses apply to the Society's offices, 2% 
Fleet street, E.C. ; and Surrey street, Norwich. 


THE LONDON ASSURANCE 
(Incorporated by Royal Charter A.D. 1720), 
For FIRE, LIFE, and RINE ASSURANCES, 
Head Office—No. 7 Royal Exchange, —_ EC 
West-end Office—No. 7 Pall Mall, 8. 

Bonamy Dobree, Esq., Governor. 
Patrick F. Robertson, Esq. Sub-Governor. 


i 





Richard Baggallay, Esq., Deputy-Governor. 
DIRECTORS. 

Nathaniel Alexander, Esq. | Edwin Gower, Esq. 
John A. Arbuthnot, Esq. | A. C. Guthrie, yan 
Henry Bonham Bax, Esq. | John A. Hankey, 
James Blyth, Esq. Louis Huth, 
Edward Budd, Esq. Charles Lyall, Esq. 
Mark Wilks Collet Esq. ohn Esq. 
Sir Fredk. Currie, Bart. Capt. R. W. Pelly, B.N. 
Frederick G. Dal; ~~ Esq. | David Powell, 
John Entwisle, 


Geo. L. Monck Gibbs, Esq. 
Robert Gillespie, Esq. 
Harry George Bordon Teg 


FIRE DEPARTMENT. 
pecial Notice.—Tbe Directors are now to 
eee policies insuring every description 
at the reduced duty of 1s 6d per cent. annum. 
Insurances now due Will hawe full benefit of the redut 
tion. 
Notice is also hereby to persons a 
Fire that the Renewal selene for insurances ot 
Michaelmas are ready to be delivered, and that such ia- 
surances as sha!] remain unpaid after-Fifteen Days from 
the said Quarter day will become void. 
Fire Insarances effected at: moderate rates upon -— 
description of prone 


Damage caused b: sopesion of. made good. 
Comatlaten allowed to brokers ont and agents ‘effecting | 
foreign and ship insurances Fire. 
Se T. 


This Corporation has granted Assurances on Lives || 
fora period exceeding One Hundred and Fi a 
having issued its First Policy on the 7th June, 1 

Two-thirds of the entire profits, without any 
for expenses of management, are allotted to the assured. || 
This arrangement will be found to be more advan) 
tageous to the p licy holders, than an na et 4 
proportion of the profits, subject to expenses @ |) 
” ™ MARINE DEPARTMENT. 

. | 

Marine Insurances are effected at the head office of | 


the Corporation. JOHN LAURENCE, Secretary: 
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exept: 30; 18654] 


of the INTERNAL DEBTS. 

and Finance Company of London 

ie oa a ee 

: verification, tely ex- 

examination 204 the General Debt. The following 
| oman oiaiag General Debt. 

= £110 
i " . Pahvilati Mumtaze=£130 sterling General 


s1pno Plastees Serghis—£100 sterling General Debt. 


Conversion will remain open till 
Mies November, rates Miter which Bonds will be convertible 
only for six weeks and at a reduction of 10 per cent. 


7 


For the General Credit and Finance Company of 


Austinfriars, nts for the Contractors, 
TAMES MACDONALD, General Manager. 


} 





SIX PER 
a oe Har Yearly Dividend 
i a 


next, on the out 


Baron J. de Goldsmid and J. Horsley 

Palmer, Ss eee Sisto Be il King’s 

f ts 0 0. g's 

se oes EC., or Messrs Bischoffsheim, 

and Co., 15 Rue de secant aa . “coca 

Paris, day, or any su went day (excep 
Bee Neswees ibe hous of eleven and three. 

The with alist in numerical order, must be 
left for examination two clear days previously. 
Coupons are not received on Saturdays. Printed forms 
of the lists may be bad on application. 

income tax of 4d in the pound will be deducted 
from all coupons, with the exception of those accom- 
the-new forms for exemption required by the 
Revenue. ——| 
Notice is also given, that the bonds drawn in July 
for redemption on 10th October next, as adver- 
by the Turkish Ambassador, amounting to 
700, will be paid off at par on that day, or any sub- 
sequent be | except Saturday), between the hours of 
eleven 
Palmer, and 


ree, On presentation to Messrs Dent, 

Ce., London, or Messrs Bischoffsheim and 

Co., Paris, as above. Bonds must be left for examina- 
tion the previous day. 


tee il 





VENEZUELA SIX PER CENT. 
LOAN, 1864 


The half-yearly interest on the Bonds of this Loan, 
the General Credit and Finance Com- 
of (Limited), falling due on Ist October, 
Teed, will be paid on the 30th September, and any suc- 
ceeding day (except Saturday), between the hours of 11 
and 2o’clock, at the temporary offices of the said Com- 
pany, 27 Austinfriars. 
The coupons, with lists arranged in numerical order, 
must be left three clear days for examination. 
Forms to be obtained at the offices on and after Fri- 
_—— R. J. BUTLER, Secretary. 


VENEZUELA SIX PER CENT. 
LOAN 1864. 


The GENERAL CREDIT AND FINANCE COM- 
PANY OF LONDON (Limited) Give Notice, that, 
under the mofthe Sinking Fund of the above 
Loan, the of £30,306 5s has been employed in the 

on the market of the undermentioned 
BONDS of the said Loan, which have been duly can- 
Geposited this day at the Bank of England, 
of the undersigned :— 


06 252 264 340 341 342 
345 «63460 «63470 «= 348 (1079 
1828 1629. 1830 1631 
1835 1836 1837 1838 
1842 1843 1844 i845 
1959 1960 1961 1962 


45 Bonds of L100. .cccccscceceressseeee £4,500 
Nos. B— 
3165 3166 
3172 3178 
3179-3180 
3166 «3187 
3194 
3213 
3316. 


=> 





rf 
zi 


SE528ee 


3170 3171 
3177 +3178 
3184 3185 
3191 3192 
3198 3199 
3241 3242 
3320 3321 
3327 3328 
3502 3603 
3534 
4788 4781 


3175 
3182 
3189 
3196 


aeEeie5e 
. 


sant 


Ae eeebedereccccccesee 


z 
P 
3 
& 
SE22552 8 EEEE8 


6393 5394. 5395 5496 5427 5458 
S459 5481 5482 5772 +5774 5775 
ST76 580% 5805 5807 5808 5809 
5810 5811 5S8l2 5814 5826 5827 
S878 5829 5848 $855 5856 5857 
5858 5859 5860 S007 5908 6064 
6065 6066 6067 6063 6084 6085 
lll GII2 68 6149 6150 6151 6152 
6158 6154 6165 6156 6167 6158 6159 
G60, GIGL G1G2 6163 6164 6165 6166 
6167 6333 6334 6278 6279 6280 6281 
6282 6283 6284 6285 6286 6287 6288 
6289 “6790 6291 6792 G29S 629% 6295 
6206 6207 6508 6509 6520 6511 98512 
6583: 6514 6515 G51 6517 6578 6579 
106 BoudsOf £500 ......0....0ces00.0. £52,000 
TOCA ......sccrocovesseeserensesseeree £78,000 
General Credit and Finance Com . 
27 Austinfriars, 27, 1865. 
ii JAMES General Manager. 
+ (Countersigned) W. W. VENN, Jun., Not. Pub. 


£16,000 





THE ECONOMIST. 


\pve PER CENT. GENERAL [PALIAN STATE DOMAIN FIVE 
| DEBT of the OTTOMAN EMPIRE. PER CENT. LOAN, 1865 


The Half-Yearly Interest f. due on the above on 
the Ist October, 1965, will be Paid (on account of the 
Societa Anonima per Vendita di Beni del Regno d'Italia, 
Turin) to the holders of the Provisional Scrip issued by 
the General Credit and Finance Company of London 
(Limited), at the temporary offices of the said Company, 
27 Austinfriars, The scrip, with lists arranged in 
numerical order, to be left three clear days for examina- 
tion. Forms to be obtained at the offices. 

Against payment of interest as abuve the October 
coupon will be detached from the definitive bond. 

27 Austinfriars. R. J. BUTLER, Secretary. 


PHILADELPHIA AND _ ERIE 


RAILROAD SIX PER CENT. STERLING 
BONDS.—The Dividend Warrants, due Ist October 
next, on the Philadelphia and Erie Railroad Six per 
Cent. Sterling Bonds, issued and guaranteed by the 
Pennsylvania Railroad et will be paid by T. 
Wiggin and Co. on the 2nd ber, or any succeeding 
day (Friday excepted), between the hours of 10 and 2, 
at their counting house, 15 Old Jewry, where lists may 
be obtained as usual. The warrants must be left two 
clear days for examination. 

All claims to exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 


PENNSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING BONDS.—The Dividend Warrants, due on 
the Ist of October next, on the a Central 
Railroad Six per Cent. Convertible ling Bonds, 
negotiated through T. Wiggin and Co., will be paid on 
the 2nd r, or any succeeding day (Friday ex- 
cepted), between the hours of 10 and 2, at their counting 
house, 15 Old Jewry, where lists may be obtained as 
usual. The warrants must be left two clear days for 
examination. 

All claims to’ exemption from income tax must be 
accompanied by the certificates now required by the 
Board of Inland Revenue. 


A TLANTIC AND GREAT 
WESTERN RAILWAY. 
NEW YORK DIVISION SECOND MORTGAGE 


NDS. 
PENNSYLVANIA DIVISION.—FIRST MORTGAGE 
BONDS. 


Interest payable Ist October, at the Consolidated 
Bank (Limited). 

The COUPONS from the above Bonds will be PAID 
on the Ist October, at the rate of 4s to the dollar, and 
must be left two clear days at the office of the Company, 
5 Westminster chambers, Victoria street, Westminster, 
for examination, If sent by post, a cheque for the 
amount will be remitted in course. 

5 Westminster chambers, Victoria street, 

Westminster, Sept. 15, 1865. 


BAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of Iron 
Roofing, as per specification and drawings, to be seen 
at the Company's offices, Tenders endorsed “ Tender 
for Roofing,” must be delivered to the undersigned on 
or before 12 o'clock at noon on Thursday, the 12th day 
of October next. 

The Company is not bound to accept the lowest or 
any tender.—By order of the Board, 

D. I. NOAD. Secretary. 

East Indian Railway House, Alderman’'s walk, 

New Broad street, London, 18th Sept., 1865. 


RAST INDIAN RAILWAY 
COMPANY. 


Chord Line from the Barrakur to Luckieserai, with 
a Branch tothe Kurhurballee Coal Fields, about 143 
miles. 

The East Indian Railway Company will be prepared 
on the 9th November next to receive Tenders for the 
construction of the above work. 

Plans, sections, drawings, and specification of the 
work to be erected, together with the general condi- 
tions of contract, may be seen at the Company's Offices, 





eee A ow 
may be on 

re nalibonpomneins and marked on the out- 
side, *“‘ Tender for the Chord Line,” &c., must be deli- 
vered to the 


to accept the lowest or any tender.—By order of the 
Beard, D. L NOAD, Secretary. 
East Indian Railway House, Alderman’s walk, 
New Broad street, London, 27th July, 1865. 


RECIFE AND SAO FRANCISCO 

PERNAMBUCO RAILWAY COMPANY 
(Limited).—Notice is hereby given, that the Twentieth 
Half-yearly Ordinary General Meeting of the Share- 
holders of this Company will be held at the London 
London, on Tuesday, the 








24th of October next, at One o’clock p.m. precisely, 
to and, if it to confirm 
reports of the Directors and Auditors ively, to 
a and on other 
Rene ee tee ped that the Deferred 
Dividend Warrants to Shareholders of this 


N.B.—The Transfer Books of the will be 
closed from the 19th October to the Ist November in- 


clusive.—By order of the Board, 
W. H. BELLAMY, Secretary, 
15 Old Jewry chambers, London, E.C., 

September 19th, 1865. 





fn 











S 


D IT RAILWAYS) COMPANY. 





| above Company, hel 
opsgate street, in the of London, on Frida 

the 29th September, 1865, ~ ‘i 7 
W. P. ANDREW, Esq., Chairman of the Company, 














presiding, 
the following Resolutions were carried unanimously :— 
the Directors. 


raise £500,000 additional capital, by the issue of 25,000 
shares of £20 each on account of the Punjaub Railway, 
upon which capital the Secretary of State for India 
Council has guaranteed interest at the rate of £5 per 
cent. per annum. 


which the whole sum of £20 shall hereafter be paid up 
shall from time to time be consolidated into Punjaub 
Railway Capital Stock. 


dered to W. P. Andrew, Esq., for his courteous conduct 
in the chair this day. 


THE 


charge to any place, explanatory of the de 

land, or borrowin; nes Clee 
Lewis Gruneisen, 
Strand, London, W.C. 








are willing to receive LOANS o 
rity of their Bonds, at the rate of Four Pounds Ten 


Shillings per centum annum inte: for oda of 
Three, Five, or Seven Yous. terns ae 


yearly at the Bankers of the Board in Liverpool, or in 
London, will be issued with each bond. 


son, Esq,, Treasurer, Dock Office, eae order 
of the Board, JOHN HARRISON, Secretary. 





JOHN BROWN AND COMPANY 


periods not exceeding seven years, at five per cent., on 
security of thrir DEBENTURES. 


tent of £600,000, with all the extensive and valuable 
property belonging to the Company. 
ample and safe investment for trust and other m 

all the shares being held by responsible persons. - 


Atlas Steel Spring and Iron Works, Sheffield. 





living languages and commerce. 


and inereased economy and convenience. 
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CINDE RAILWAY 


NDUS STEAM FLOTILLA, PUNJAUB and 


At the Nineteenth Hall- ly General Meeting of 


at the London Tavern, 


iding, 
1, That this meeting receive and adopé the report of 
2. That the Directors be and hereby are authorised to 


3. That all the Punjaub Railway shares in respect of 


4. That cordial thanks of this meeting are ten- 


a - — Chairman. 

. H.R. P. * Secretary. 

Gresham House, Old Broad ae = 
London, September 29, 1865. 


CONSERVATIVE LAND 
SOCIETY. 
The Fourteenth Year.—Prospectuses sent free of 


to Charles 


departments — Appl 
orfolk street, 


.» Secretary, 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


HE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notice, that they 


Interest Warrants for the whole term, payable half- 


Communications to be addressed to George J. Jeffer- 


, 


Dock office, Liverpool, July 20, 1865. 
LOANS ON DEBENTURES. 


( ited). 
Capital, One Million, in 10,000 shares of £100 each. 
The Directors are prepared to receive LOANS, for 
The security consists of uncalled capital, to the ex- 
It affords a most 
terest ore half-yearly. 
Apply to the Secretary, at the Company's Offices, 
JOBN HEWETT, Secretary. 


[NTERNATIONAL INSTITUTE AT 


BRUCHSAL (Baden), between Heidelberg and 
Baden, authorised by the Government. Specialities, 





BROWN AND GREEN’S KITCHEN 
RANGES. 
The Prize Medal, 1862, 
THE NEW PATENTS (granted April, 1865). 
‘‘A close Range with an open Chimney” combines 
the perfect cure of Smoky Chimneys, and the unequalled 


advantage for which Brown and Green's Ranges have 
long been celebrated, with free ventilation of the kitchen 


No Close 
Heat or Smell. Prospectuses free by post. 
Frederick Thomas, 72 Bishopsgate within. 








STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH, 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced Her Majesty's 


WOTHERSPOON and CO., Glasgow and London. 


[MPORT ANT ANNOUNCEMENT.— 
ILLOTT, MET 


JOSEPH G@ 








@ novel ap of his unrivalied 
— pens, he has introduced a new series of his 


com: 
dou ae nk as 

; they are one 

gross each, with lable outside, and the fac-simile of his 

At the request of numerous in 

tuition, J. G. has introduced his warranted and 
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HE LONDON AND VENEZUELA 


BANK (Limited), 84 Bas'nghall street, London, 
EC., transacts every description of banking business 
between London and Venezuela, Six per cent. per 
annum allowed on deposits in London for six months 
certain. Special arrangements for longer or shorter 

iods.—By order, W. R. ALLDEN, Secretary. 

March, 1865. 


THE BANK OF BRITISH NORTH 

AMERICA—Incorporated by Royal Charter; 
Paid! Cap‘al, One Millicn Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; oa its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

C. M'NAB, Secretary. 


7 St Helen's place, London. 


+ TL 
DELHI AND LONDON BANK 
(Limited). 

Head Office—76 King William street. 
Branches in Calcutta, Bombay, Delhi, Allahabad, 
Lucknow, Mussoorie, Jubbulpore, and Darjeeling. 
Capital £1,000,000, in 20,000 shares of £50 each. 
5,000 shares of £50 each are now being issued. 
Baxxers—The Union Bank of London. 


Deposits received at tea days’ notice at one per cent. 
below Bank of Eng'and rates; also at fixed rates of 
interest, subject to s x and twelve months’ notice of 
withdrawal. 

Bills and Letters of Credit are issued on the several 
branches in India, and approved Bills,are purchased or 
sent out for collection. 

The purchase and sale of English, Indian, and other 
securities are und-rtaken, also their safe custody. : Pay, 
pensions, and cividends drawn, and every description 
of banking business transacted. 

J. C., PARRY, General Manager. 


G OMMER CIAL BANK 

CORPORATION of INDIA and the EAST. 

Incorporated by Royal Charter. 
Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its br nches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives psy, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


Bank OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Funda, £115,000. 

Branches and Agenciesin New Zealand :— 
Aucklana. Nelson. Dunstan Creek. 
Blenheim. New Plymouth. | Hyde. 

Oamaru, Manuherikia 
Picton. Mount Ida. 
Russell, Queenstown. 
Timaru. Tokomairiro, 
Wanganui. Waikouaiti} 
Wellington. Waitabuna, 
Dunstan. Wetherstone. 





This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARK WORTHY, Managing Director. 

No. 50 Old Broad street, Londoa, E.C. 


THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
{Capital £625,000 (all paid up), in 25,000 shares of 
£265 each. 


(With power to increase.) 
Head Office—Bombay. 
Branch Offices—Calcutta and London. 
Lonpow BANKERS. 
National Bank of Scotland, 21 Finch lane. 

The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 

Tne purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends. 

It also undertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 

aid. 
* Any information regarding terms of business may 
be ascertained by applying at this offidt. 
R. MACNEIL, Manager. 
Lendon office, 12 Leadenhall street. 


— 


THE ECONOMIST. 
[LONDON AND BRAZILIAN BANK 
(Limited). 


Capital, £1,500,000 in 15,000 shares of £100 each. 
Branca Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

nee 
‘ort n, rto. 
Cuarrman—John White Cater, Esq, 
Deroryr-Caarrmax—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 
— connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Tasues Letters of Credit, free of charge, and Drafts 
on .its Branches at the undermentioned places, viz.:— 
Port Elizabeth 
Graham's Town, 
Cape Town. . 
Graaff Reinet. Pietermaritzburg. 
Coiesberg. King William's Town. 


Advances made against shipments of goods fo the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transac’ 

Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, )% C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


OMMERCIAL BANKING 


COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 

Lowrpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followire 
branches in New South Wales, viz., Albury, Armidale 
Bashurst, Burrangong, Carcoar, Cooma,§ Goulbura 
Kiama, Maitland, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, and Yass ; am! 
also on Brisbane (Moreton Bay), Dalby, Gayndah, anu 
Maryborough (Wide Bay), inthe Colony of Queensland. 


Drafts on the Australian Colonies are negotiated or 
Collected, and every description of banking business 
with Australia transacted en the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 


Australia, and Tasmania. 
EDWIN BRETT, Manager. 
Ne, 33 Cornhill, London, E.C. 


THE BANK OF _ HINDUSTAN, 


CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth>ury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000,, 
BANKERS. 
The Bank of England. 

The National Bank. | The A'lance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase ard sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other mone 
and the registry of Indian Government a 
effected, so that the interest may be paid in Englanu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


EXCHANGE BANK 


(Limited). 


EASTERN 


Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYPT. 


Capital subscribed 
Paid and called up. 200,000 
(With power to increase to two millions sterling). 
This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 
Bills negotiated and sent for collection. 
Credits, for the purchase of produce, granted on 
terms which may be known on application. 
Advances made against shipments of goods consigned 
to places where the Bank has Agents. 
urrent deposit accounts opened free of charge. 
_ Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
- be ascertained at the office. 
he bank eftects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 
JOHN HENRY ELHERIDGE, General Manager. 


SS eam“ 


[Sept. 30, 1865, | 


[ JNION BANK OF AUSTRALi 
88 Old Broad street, London, stl A 
Paid-up Capital, £1,250,000. Reserve Fund, £250,.9 
The Directors of this Bank grant 
and Drafts on tte Branthes, Vienne in of Crediy , 
Castlemaine 
Portland 
Adelaide 
Port Adelaide ; 
Hobart Town } 
Launceston | 
Auckland | 
They likewise negotiate and send for collection Bay | 
on the Colenies, d undertak 
Sulingbomecacs vee St Contin 
H. W. D. SAUNDERS, Secretary, |} 


Incorporated by Royal Charter 
Authorised Capital, £2,000,000 
Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 
osente and esr are established at 
alcutta, Singapore, Ceylon, Hong Kon; 
Sadunasen, gapore, Ceylon, Hong g, Shanghai, 
The Corporation grant drafts and negotiate } 
exchange, payable at the above places, issue 
credit, and conduct — Sa of 
ness connected with the East. They effect 
and sale of Indian securities, the receipt of 
&c., and undertake the safe custody of securities, 
also receive deposits, bearing interest, for fixed 


Rates of interest and exchange may be ascertained 
the Head Office. x 


TE, ORLENTAL BA 
RPORATION are prepared to issue Drafts ¢ | 
Sight on the Bank of California, San ' 
terms for which may ascertained at their office, 
Threadneedle street, 27th of July, 1865. 


RIENTAL BANK] 
CORPORATION, 
Incorporated by Roya] Charter, 30th Aug., 1861, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 


The Corporation grant Drafts, and negotiate 
tollect Bills payable at, ¥ 


Banks, Brancn Banks, aND AGEwCrEs, 
Bombay. Madrar. pm st 
Calcutta. Mauritius. By b 
Ceylon. Melbourne. Yokohama, 
Hongkong. Shanghai. 


on terms which may be ascertained at thelr 
office. They also issue Circular Notes and Letien 
of Credit for the use of Travellers by the Overland 
Route. They undertake menmee of es connected 
with India, the purchase sale of Indian Securities, 
the safe custody of Indian Government Paper, the rt |} 
ceipt of Interest, Dividends, Pay, Pensions, de., and 
the effecting of Remittances between the above-named 
dependencies. 


Ser also receive Deposits of £100 and upwards, re 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bark of England minimum rate 
ot discount, rising and falling therewith, but not 
above 5 per cent. Deposits subject to lenger notices 
repayment bear higher rates, which may be scertained 
at their effice. 

Office hours 10 te3. Saturdays, 10 to 2, 


Threadneedle street, London, 1865. 


BANK OF NEW SOUTH WALES. 
In ted by Act of the Gol nial Logislatare in 1850, 
corporated by Act of the Colon 
"Sa confirmed by Her Majesty in Council. 
Capita!, £1,000,000. Reserve Fund £333, 
Mzap Orrice—SYDNEY, NEW SOUTH WALES 


The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRraNncungs. 
NEW SOUTH WALES. 
Tamworth. Orange. 
Penrith. 


Deniliquin. 
Windsor. Goulbourn. 
Adelong & Gan- | Wagga Waggs 
dagai Agency. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 
Maldon. 
Wangarratta. 
QUEENSLAND. 
| Rockhampton. | Bowen 
Toowoomba. (ort Denison). 
NEW ZEALAND. 
Auckland. Christchurch, Wanganui 
Wellington. Dunedin. Nelson. 
Lyttelton. In 
And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 


The Directors also negotiate Bills ot Ex- 
change, and send them for er eta te any of 
the Australian and New Zealand Colonies, 

The Royal Bank of Scotland, s Banking | 
Company, the Manchester and Liverpool Bank, | 
the North and South Wales Bank, Birmingham J 
Stock Bank (Limited), and the National Bank in 
land, are authorised to gramt Credits on this Bank 
the several establishments in Australia and New Zes |) 
land, aud will negotiate bills drawn on these Colenies 
—By order of the London } 
JOHN CUBRIE, Secret a7y- 
37 Cannon street, City. : 


i 


fon 
Creswick. 
Linton. 
Echuca, 
Brisbane, 
Ipswich. 





Sept. 39, 1865.] 
NATIONAL BANK OF Ss COTLAND 


Incorporated Charter 1831. 

An OFFICE of the ‘Bank ha been OPENED at 
Mo, #1 FINCH ” ey. J. DUNCAN, Manager. 
July 8, 1865. JAMES MILLN, Agent. 

_Saly 8, 


be 

HE MERCANTILE AND 

T EXCH \NGE BANK (Limited).—Notice is hereby 

that the RATE of INTEREST allowed by this 

‘on Deposits at seven days' notice of call will be 

at the rate of FHRES-AND-A-HALE PER CENT. per 
annum further no! 

_ NATHANIEL CORK, Acting Manager. 
4 Lombard street, Sept ember 28, 1865. 


en es 
LONDON AND MEDITERRAN EAN 
BANK (Lim' b 
*s Arms yard, Moorgate street, London E.C. 
on “Offices—-Alexandria, Egypt, and 9 Rue des 
Arcades, Marseilles. 
Capital £2,000,000, in 100,000 shares of £20 each. 


undertakes every description of 
tine et heuny Business, at Marseilles and Alex- 


received on Deposit at 5 per cent., for periods 
of not less than three months, —_ - — periods at 
arranged.—By order o 5 
-csmahashad Ww. E. FOWLER, Manager. 


Cee e cr a a eae Se A a aa 
HE IMPERIAL OTTOMAN BANK, 
COMSTANTINOFLA on 
Capital £2,700,000, -up £1,350, 

: at han ‘Boyreuts ‘and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed perlods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection coupons. 

The ib A cy will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Sm: for the purchase of produce, such as Cotton, 
Wool, Madder roots, Valonea, Opium, Grain, &c. 

Terms may be at > —— at a — 

London Agency, No. 4 Bank buildings, hbury. 
yeni. AL BRENAN. Manager. 


a Ee ahem aentaeennpetince ee 
[HE SCINDE. PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220. 

Paid up Capital, £414,132. 

DrrgecTors. 

CHarrMax—William Patrick Andrew, Esq. 
Depury-Caarmman—Francis Wi'liam Russell, Esq., M.P. 
Harry Borradaile, William Mackinnon, Esq. 
William Dent, Junr., Sir Charles Nicholson, 
Sir Stuart A. Donaldson. 
Robert Low Eglinton, Esq. | Thomas Williams, Esq. 

The grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umriteur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 


jo of Indian and other securities, receipt of pay, 
vidends, &c. 


Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H. NORMAN, Manager. 

Head office, 80 King William street, London, E.C. 


(HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
see Tiecpereied ty Bayel Ouartin’” — 
Pald-ap Capital... ’ 


Lorpon Banxers, 
The Bank of England. | The City Bank. 
Wir Brancnes AND AGENCIES AT 
Bombay, Rangoon, Hong Kong, 
Kurrachee, Singapore, Shanghai, and 
Calcutta, Batavin, Hankow. 


jon buy and sel), and receive for collection, 

xchange payable at the above-named places ; 

of Credit; undertake the Purchase and 

sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
arawal, are received, hearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
Sonum, at which last rate Deposits for not less than 
twelve months are received, the Interest being payable 
half-yearly. For longe~ ,eriods a higher rate is allowed. 


ks 9 aed tas nal tamale sali adbbeetashadeactnhessard 
((HARTERED MERCANTILE BANK 
ios a 8 A. 
rater ‘a rter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 
Brancues A 
Bembay Colombo Penang . Hong Kong Yokohama 


dy Singapore pe Mauritius 


negotiates and collects Bills and grants 
at the places above mentioned, issues 
Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 
The Bank will effect the purchase or sale of Indian 
undertakes the safe custody of same, and the 
Teceipt of Interest, Divicends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 
The Bank receives Money on Deposits, on which 
will be allowed according to the length of time 
ulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 
hours from 10 a.m. to 3 p.m.; Satardays, from 
10 a.m. to 2 p.m. 
No. 52 Threadneedle street, London, E.C. 


THE ECONOMIST. 
HE LONDON JOINT STOCK 


BANK give notice, that the rate of interest al- 
lowed on depos'ts at seven days’ call is this day raised 
to THREE AND A HALF per cent. per annum. 

JOHN W. NUTTER, General Manager. 
No. 5 Princes street, Sept. 28, 1865. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK, 
Capital paid up, 600,000:, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADE! AIDE, 
MELBOURNE, an 
SYDNEY, 
are GRANTED on the most favourableterms, Bills on 
the Aastralian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on uiry at the office.—By order of 


the Court, ENRY MOULES, Secretary. 
7% Cornhill. B.C. 


THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London, E.C. 

HAIRMAN—Wm, Dent, Esq., Senr. 
SUBSCRIBED CAPITAL, TWO MILLIONS. 
CALLED UP, £800,000. RESERVE FUND, £30,000. 
DEPOSITS RECEIVED. 

Repayable on demand ............ 34 per cent. per annum. 
Ditto at 7 days’ notice ...3 — a 
Ditto 14 days’ notice... 4 


Special rates for money deposited for long periods. 
Sept. 28, 1865. 


SIX PER CENT. GUARANTEED PREFERENCE 
STOCK 


(Both Principal and Interest Guaranteed.) 


THE SCOTTISH AUSTRALIAN 
INVESTMENT COMPANY (Limited). 
Established in 1540. 

The Directors of this Company are now prepared to 
receive Applications for further Allotments of this 
STOCK at par, which will be inscribed on the books of 
the Company in the names of allotteesfree of stamp 
duty or other charge. 

The Stock is to be paid for by instalments: the divi- 
dend will begin to accrue from the days when the in- 
stalments are paid. Interest at five per cent. per 
annum will be allowed on instalments paid in advance 
of their due dates, 

The Ordinary Stock of the Company is £300,000, 
fully paid-up. The dividends paid on that stock since 


the commencement have averaged ten per cent. per 
annum. 


Forme of Application and all further particulars may 
be obtained from Sir R. W. Carden and Co., Stock 
Brokers, Royal Exchange buildings; at the European 
Bank, 83 King William street, London; or from the 
Secretary of the Company,—By order of the Directors, 

C. GRAINGER, Secretary. 

Offices: 1 King’s Arms Yard, Moorgate street, 

London, E.C., Ist August, 1865. 
THE 


LONDON FINANCIAL 
ASSOCIATION (Limited). 
CaPITAL. aus $00R,000 
- 600,000 
° 85,625 


Dr 
JOHN HACKBLOCK, Esq., Chairman. 
J bn Borradaile, Esq. William Rennie, Esq. 
James Fraser, Esq. Michel E, Rodocanachi, Esq, 
J. E. C, Kech, Esq. William Turquand, Esq. 
Henry Paull, Esq., M.P. Joba Walker, Esq. 
BANKERS. 
Bank of England, The City Bank. 
The Imperial Bank. 
Manacer—Augustus Wildy, Esq. 
Secretary—John Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the sale and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for periods of 
three, five, or seven years. Forms of application to be 
had at Office. 

All letters and communications to be addressed “To 
the Secretary.” —By order, 

JOHN H. KOCH, Secretary 

South Sea house, Threadneedle street, London. 


rn 
THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
BoaRD OF DIRECTORS. 
Cuarrman—John Chap nan, Esq. 
Xenophon Balli, Esq. Capt J. Gilbert Johnston 

E. J. Coleman, Esq. G. G. M _ 
Mr Alderman Dakin -» MP. 
James Dickson, Esq. 
P. D. Hadow, Esq. . D. 
J. O. Hanson, Esq. Joseph Th 
G. F. Holroyd, Esq. Alfred Wilson, Esq. 
J. G. Homeére Esy. M. Zarifi, Esq. 
MANAGERS. 
Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 
SOLIcITORs. 
Messrs Ashurst, Morris, and ro ; and Messrs Edwards 
and Co. 


This Association makes Advances on Approved Secu- 
ritie:. 

Negotiates Loans, and undertakes General Financial 
Business, 

Deposits received for periods of One Year and up- 
wards, at a fixed rate of interest; and for shorter 
periods, er subject to a specified notice of withdrawal, 
on terms regulated by the fluctuations of the general 
Money Market. 

W. C. WINTERBOTTOM, Secretary. 

27 Lombard street, E.C. T° ane 
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THE CONSOLIDATED DISCOUNT 
COMPANY (Limited), 
lane, London 


4 


Banxens, 
The London and Westminster Bank. 
The Bank of England. 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call ............ 34 pr cent 
— ae 7 days’ notice 38 — 
_ = ys’ notice4 — 
If for for fixed } ye J ial arrangements will be 
made. SAMUEL BAKER. Managing Director. 


|)EBENTORES AT 5. 53, AND 6 
PER CENT 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £700,000. 
Drrxcto: 


RB. 
Cuarrmax—Lawford Acland, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Te P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, 

The Directors are prepared to I88UE DEBENTURES 
for one, three, and five years, at 5, 54, and 6 per cent. 
ee 

y are prepared te invest money on mortgage 
in Ceylon and Mauritius, either with or wit hout the 
guarantee of the Company, as may be 


arranged. 
Applications for oS be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
st-eet, London, a0 
JO ANDERSON, Secretary. 
SIX PER CENT. DEBENTURES. 


TRUST AND LOAN 
SOMPANY ef UPPER CANADA. 
Incorporated Royal Charter. 
ESTABLISHED 1851. 
Capital a 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. 


Drrecrors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
William Chapman, Depa Chairman. 

m Cha " 
Eien. 


James Hutchinson . Thomson, an 
my T.M Weguelin, &sq.,M. 


THE 
a 


Charies Morrison, Esq. 
Bankers—Messrs Glyn, Mills, Currie, and Co. 

This Company is now issuing debentares for 3, 4, or 

5 years, bearing 6 per cent., and for longer 5 per 

cent. interest, payable at Messrs Glyn, Mills, Currie, 


and Co., om lst January and Ist July. Applications to 
be made to the Secretary. F. FEARON, secretary. 
65 Moorgate street, London. 


WHERE SHALL WE _ DINE? 
Goto DEACON’S COFFEE HOUSE, WAI. 
BROOK, where the “ Economist" and al other news- 
apers in the world are taken in and file Directories 
or every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, ' 
N.B.—Lists of Heirs at Law, Next of Kin. 


HUMIDIc COPYING BOOK 


(Pateat) does not require damping, produces in- 
stantaneously copies of letters, invoces, &c, when 
written with copying ink, and avoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 


PARKER (sole proprietors), Stationers, 43 Mark lane, 
London. 


’ 
AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
This delicious condiment, SS b 
is prepared solely by Lea and 
“THE ONLY GOOD SAUCE, " 
The public are respectfully cautioned it worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
o,¢ Sold wholesale and for export by the Propeiators 
‘e* Sold wi and for export 
Worcester; Messrs Crosse and Buckwell; Messrs 
Rarclay and Sons, London; &., &c., and by 
and Oilmen universally 


TO MERCHANTS AND SHIPPERS. 
The increased demand for 
DINNEFORD'S FLUID MAGNESIA 


(for thirty years highly approved 
and extensively used in hot or tropical 
mends it to the attention of oy 

by 


discount is allowed on 
turers, DINNEFORD CO., Chemists, &c., 172 New 
London. 
2s 6p EACH. 


Bond street, 
TEETH, 
Sets, 40s each. In a few hours; painless and per- 
nteed, or no fee ted. By Messrs 


fect; 

ESKELL and SONS.. Stoppings, 6d; extractions, 
ls each. The same moderate fixed prices serge 
Attendance 9 to 8 o'clock . Consultations free — 
ESKELL ani SONS, 13 Tich street, Quadrant. 


No other address. 


peers AND PAINLESS 
DENTISTRY,—Messrs LEWIN and SIMEON 


aaa, aeons = Charing Cross Rail Stati 
an b te way on. 
Their paling artificial teeth are unequalled for 
economy, durability, comfort, and all purposes of 
articulation and mastication. Operations of every kind 
being unnecessary, the most nervous patient can be sup-~ 
plied without fear of pain or inconvenience. 

Consultation free. Teeth from 5s, sets from 5 to 25 
Guineas, warranted. 

For the efficacy, utility, and success of their system, 
vide Lancet. 

Daily attendance 30 Berners street, Oxford street ; 
448 Strand, London; 15 Whitefriargate, Hull; 10 
Norfolk street, Sheffield ;' 4 East parade, Leeds; and 14 
St Nicholas street, Scarbro’. 

Observe — Established 1840. No connection with any 
of the same name 
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THE CACHAR COMPANY 


Incorporated under * (rthe ’ Act, 1862.” 
Capital £500,000, in 50,000 shares of £10 each, 
with 


power to increase. 
Deposit on application, 10s per share; 10s per share 
able on tment, anda further payment of £1 10s 
vil be within three months, of which due 
notice will be given. 

Further calls not to exceed £2 10s per share, and to be 
made at intervals of not less than three months. It 
is not that more than £6 per share will be 
called up for the next two years 

First issue 30,000 shares, of which 5,000 will be issued 

to be paid up in full on verification of title. 

22,000 ordinary sbares and 3,200 paid-up shares are 
already subscribed for, leaving 3,000 ordinary and 
1,800 paid-up shares, which are now offered to the 


public. 
j Dreecrors. 
) B. W. Wingrove, Esq., Chairman, Director of the 
Northern Assam Tea Company. 
E. H. Higgs, Esq., Director of the Northern Assam Tea 


Company. 
Alexander Charles Macrae, Esq., M.D. (late of Calcutta) 
C. P. Phillips, Exq., Director of the Upper Assam Tea 


Company. . E 
Joseph Sharpe, Esq., LL.D., Director of the Darjeeling 


ny. 
Bmith, Esq., Director of the Darjeeling Company. 
ontague James Ta lor, 42 Craven Hill gardens. 
With power to add to their number. 
CaLcuTTa AGENTS. 
Messrs Thomson, Shaw, and Co. 
BANKERS. 

Consolidated Bunk (Limited), 7 Fenchurch street, E.C. 
The National Bank of India (Calcutta) and its branches. 
So.icirors. 

Messrs Tathams, Curling, and Wallis, 3 Frederick 

place, Old Jewry. 
Messrs Elmslie, Forsyth, and Sedgwick, 27 Leadenball 
street. 


Hen 
Rev. 


Brokers. 
Messrs Lowndes, Surgey, and Woolley, 7 Finch lane, 
E.C. 
Messrs Knight, Dale, and Ce., 1 Royal Exchange build- 


ings, E.C. 
AvDITOR. 
Hehry Charles Johnson, Esq. 
SECRETARY, 
Walter William Bainbridge, Esq. 
Temporary Offices—21 Great St Heiens. 
y is formed for the purchase of ce tain 


oa Com 
well-known estates situate in the Cachar 
Districts, consisting of 44,000 acres more or less. 


These eststes, with their plantations, are all in the 
best part of the tea dist’ict, and are admirably situated 
with respect to land and watir carriage, and also with 
respect to local labour. The cultivated portions, about 
3,700 aeres, consist of the Appin and Lalla, Dilkoosha, 
Dickseea, Laasingah, Luckeeopore, Putteemara, Sylhet, 
Kistiepore, and other gardens. 

The estates, with the exception of a small portion 
which is freehold, are held direct from Government for 
99 years, under the old rules of land tenure, convertible 
at any time at a smal! cost into freehold. 

From reports of Mess:s Sandeman, Davis, and Stuart 
it appears tere are 3,450 acres under plant of the fol- 
lowing growth. namely :— 

321 acres of 5 years’ growth and upwards, 
3100 — 4 years’ growth. 
1218 — 8 — 
91 — 2 = 
610 — 1 _ 
And in vurseries upwards of 2,000,000 seedlings, suffi- 
cieut to plant from 500 t» 600 acres. 

The statement of the age of the plants, and of the 
area under cultivation, is believed to be substantially 
correct, but to guard against any error it is agreed that 
compensation shall be made by the vendor for any defi- 
ciency that may exist in the statement of the age of 
the plants or the area u der cultivation; the Company, 
on the other hasd, paying an equivalent for any 


cess 

The vendor has entered into a contract for the sale to 
this Company, in consideration of the sum of £300,000, 
of the whole of these estates, together with all build- 
ings, Implem nts, stock-in-trade, and unexpired con- 
tracts f..r labour. 

The purchase money has beeu arranged to be paid to 
the vendor as follows :—£25,000 on allotment, £45,000 
on approval of title, £80,000 on the completion of the 
purchase by acceptances in June next. The 

‘| residue ia debenture bonas ior £150,000, £50,000 due in 
‘| three years, £50,000 in five years, and £50,000 in seven 


years. 

Tae vendor has agreed to make over to the Company 
the whole of the crops:for tite current season, free of 
cost, and guarantees to the shareholders a dividend of 
‘IS per cent. on the paid-up capital to the 31lst December 
of this year, and further guarautees a sum of £16,000 
as the minimum value of tie season's crops. 

The Directors estimate that, from a fair average yield 
of tea een ee eee - future dividends of the 
Company \ not fali below 15 per cent. per annum. 

The rapid extension of the ratiroad from Calcutta to 
the eastern parts of Bengai will greatly facilitate the 
a te ete of coolies to and from the tea 

districts of Cachar; and with reference to the labour 
ee general), , it must be borne To uae’ Gat on 
of the Bengal Goverument has been passed regu 


uses and forms of application for shares may 
the bankers, brokers, solicitor:, or at the 
the Company. 


THE ECONOMIST. 
(HE CACHAR COMPANY 


imited). 

Not'ce is hereby conet that the LIST of APPLICA- 
TIONS for SHARES in this Company WILL CLOSE 
for London on MONDAY NEXT, the 2nd October, and 
for the country on TUESDAY NEXT, the 3rd October 
proximo.—By order of the Board, 

W. W. BAINBRIDGE, Secretary. 

Offices, 21 Great St Helen's, London, E.C., 

Sept. 27, 1865. 


HE LONDON AND AUSTRALIAN 
AGENCY COMPANY (Limited). 
Incorporated under ‘The Companies Act, 1862." 
Capital £1,000,000, in 50,000 Shares of £20 each. 
First Issue 30,000 Shares, on which only £5 per Share is 
intended to be called up. 
£1 on application, £1 on allotment. £1 at three months, 

Eh at six months, and £1 at nine months. 

Of this issue, 6,000 Shares have been apportioned to the 
Vendors, Messrs J. H. Clough and Co., leaving 24,000 
for allotment to the public. 

RUSTEES. 

Sir Sibbald David Scott, Bart., Director National Pro- 
vixcial Bank of England. 

Samuel Waterhouse, Esq., M.P., Director Great Northern 
Railway. 

SBoarp or Directors. 

J. B. Alexander, Bsq., Director Railway ' Passengers’ 
Assurance Company. 

George C.ive, Esq., 
Herefordshire. 

H. A. Coffey, Esq. (late of Melbourne), Director Na- 
tional Provincial Insurance Company. 

George Cook, Esq. (Messrs Bradbury and Cook), 
London. 

Colonel Elsey, Director Bank of London. 

Harvey Lewis, Esq., M.P., Director National Bank. 

Joseph Thomas, 9, Manchester buildings, Liver- 

pool. 

J. a Clough, Esq., J.P., Melbourne, Victoria (Manag- 
ing Director in Australia). 

With power to add to their number. 
NKERS. 


M.P., Perrystone Court, Ross, 


Bank of London. 
National Bank, and all its branches. 
Halifax and Huddersfield Union Banking Company. 
Yorkshire Banking Company. 
BROKER. 
Messrs J. C. and C. W. Morice, 1 Warnford court. 
So.iciTors. 

Messrs Tamplin ana Tayler, 159 Fenchurch street. 
Avuprrors—Messrs Lovelock and Harvey. 
Secretary—W. Wilson Rowes, Esq. 
Temporary Offices—34 Coleman street. 


PROSPECTUS. 
This Company is established te facilirate the invest- 
ment of English c .pital in Australia, and to assist gene- 
rally in developing its resources. 


Its business will consist chiefly in making advances 
to the pastoral tenants of the crown lands and others, 
and by taking security on their stations, stock, freehold 
land, and wool, in accordance with the mortgage and 
lien acts of the colonial Isgisiatures; in act'ng as agents 
for the sale of wool or other produce in Australia, or 
for its shipment to England ; in effecting the sale of sta- 
tions and stock; and in conducting a financial and 
general agency business. 


The Company, therefore, will advance capital only 
when fully secured, and do not intend to enter into any 
transactions involving a risk on their own account. 


Operations will be commenced by t-king over the 
business of Messrs J. H. Clough and Uo., of Melbourne, 
which bas been established upwards of ten years, and 
which shows an average profit per annum for the last 
six years as follows: — 

From June, 1858, to June, 1864, six years. 

Commissions Trade Expenses 

earned. paid. Profit. 
£232,674 13 6 ... £32943 18 8 ... £199,730 14 10 
Average profit, £33,288 9 1 per annum. 

These profits have been realised principally by com- 
missions on advances and sales of wool stock and sta- 
tions. 

The extensive connection with the producers thus ac- 
quired will form the basis of the Company's operations: 
the returns of the business show, as above, an average 
profit during the last six years of upwards of £30,000 
per annum, and the facilities for the extension of the 
business, tu be afforded by the in' roduction of augment- 
ed capital and credit, will enable the Company to rea- 
lise proportionately increased profits. 

The purchase of the goodwill of the business has been 
effected on very advantageous terms, the amount to be 
paid being less than two years’ profits, the whole of 
which will be received by the vendors in shares, subject 
to prepertionate reduction should a net profit of £30,000 
per anoum on @ three years’ average not be realised, as 
stated in the terms of se, copy of which, aud also 
of the articles. of association, can be seen at the offices 
of the solicitors. 

One-half of the amount of the above purchase- money 
will be paid to the vendors by six thousand shares 
(with £5 per share paid up) out of the present issue, 
and the remaining ha'f in debentures of the Company, 
to be converted into shares of the next issue, such de- 
bentures or converied shares to be held by the Board 
for the purpose of guaranteeing a dividend of 10 per 
cent. per anoum for three years; and the vendors have 
also agreed to — their se vices at the disposal of the 
Company for the same period to co-operate with the 
manage’, who will be appointed by aud act ancer the 
direction of the Board in London. 

The premises in which the business is at present car- 
ried on have been purchased by the Company, subject 
to a valuation ; they are situated in the p:iocipal street 
in the city of Melbourne, in immediate proximity to the 
terminus of the Government Victorian Railways, and 
for proportions, style, and convenience, surpass any 
buildings for similar purposes in the Australian colonies. 
They were erected at a cost of about £30,000 by the 
pre-ent ; roprietors, and were espec aily designed for the 
woel trade, with stow»ge room for from 15,000 to 20,00 
vales, naving hydraulic presses, lifts, and all other ne- 
cessury appliances. 

Tse bu-iness thus secured and connection obtained 
will enable the Company at once to assume a position 


It is proposed to take powers to borrow 
bonds « debentures ; the difference between the 
lish rate of borrowing and the high coleniad oe 
lending on mortgage will form an additional 
revenue to the eed and powers are also 
to be taken to increase, if required, the capital 


Tee pnpech identifi : 
be pros; the Company are + 
progress of the Australian coed “sa 
doubt, present the most valuable field for investment | 
of British capital now known. The Progressive 
crease in the quantity of wool exported from Victoria 
alone is seen in the following statement, mage 


1861-2 it amounted to............ 


" 


863-4 os 
and that large securities exist on which 


the Company can be profitably employed is is shown 


the fact that although the value of the live stock 
perty of the squatters of Victoria alone, estimated | 
Government returns in 1862, was £10, ‘to then aa 


! 
| 


yet the registered amount advanced to them 
securities in the same — was under £2,000,000, 

Under the articies of association, the qualification for 
each director is fixed at £4,000 at the least, to be a 
by him in his own right in the shares of this 

The success of the vendors, their confidence in 
prosperity of the Company—evidenced by their willing. 
ness to accept the purchase-money of the goodwill of 
their business in shares, and by giving the material 
guarantee above named—and the wide scope for 
profitable em ane of capital, justify the 
in recommending this undertaking as an _ 
the most satisfactory kind, especially as the 
risk, delay, and competition which. the establishment 
a new business involves will be avoided ohiinanan ‘blamed 
ous —_ oerceant by a Company, the 
credit of which will forma arantee for all edhe 
business entrusted to it. we 

In the formation of this Company, no promotion fey 
—e paid. e 

ospectuses and forms of application for shares 
be had of the bankers, woken, solicitors, or fs 
offices of the Company. 

Applications for shares mustbe accompanied by § 
deposit of £1 per share ; in the event of no allotment 
the money will be returned in fall : if a less numberis 
allotted than is applied for, the surplus amount paidos 
application will be applied towards the payment of the 
£1 due on allotment, and the balance, if any, retumel, 


APPLICATION FOR SHARES. 
To the Directors of the London and Australian Agenoy 
Company (Limited). 
Gentlemen,—Having paid to your bankers the sung 

£ , being a deposit of £1 per share on shares 
in the above Company, I request that you will allot m 
that number, and I agree to accept such shares, or 
less number you may allot to me, and I further 
pay the sum of £1 per share on allotment, and dew 
sign the articles of association when required, aul] 
hereby authorise you to insert my name on the 
of shareholders for the number of shares so al! 

Usual signature aul 

Name in full 

Residence ... 

Profession. 


NEW OPERA AND FIELD GLASS 


and the Reconnoitrer Glass, price 10s I 

(sent free). This ‘ Tourmst’s Favovunirs,” through 
traordinary division of labour, distinctly shows anal 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &. The Marquis of Carmarthen—“The te 
connoitrer is very good." Earl of Breadalbane—“l 
find it all you say, and wonderfully powerful for # 
very small a glass.” Earl of Caithness—“It isa 
beautiful glass.” “Rev. Lord Scarsdale 
of it." Lord Gifford—* Most useful.” Lord 

—* Remarkably good." Sir Digby Cayley—“It give 
me complete satisfaction, and is wonderfully good.” 
Captain Sendey, Royal Small Arms Factory, Entield, 
“found it effective on the 1,000 yards rage” 
H. Fawkes, of Farnley hall, —“I never before 
met, although I have tried’ many, & glass combin- 
ing so much power, for its size, with so much Cle 
ness." TaE Firtp—“* Wehave nbn ron 
yard rifle range against all the glasses possessed 
members of the corps, and found it fully equal to =e 
those present, although they had cost more ‘ome 
times its price.” Norges anv Querres—“ What iatendig 
tourist will now start without such an in 
companion to a pleasure trip?" The 
Glass shows bullet marks at 1,200 yards, and mes 
miles, 31s 6d. All the above glusses, 
bearing the registered Trade-Marks, “Salom,” “Be 
connoitrer,” and “‘ Hythe,” are only 
from Salom and Co., 98 Princes street, 
agents of any kind anywhere. 


diacinepitsaestmrinaacatatinenatiariitiaatnaitastastasinasarniiastinassttlaiibiiian 
NEW THEATRE ROYAL ADELPHI 
Sole Proprietor and Manager, Mr B. Wester. 
Great Hit of Mt Mr Jefferson in a new Drama pre a 
ee, for bim. by Dion Boucicault, Esq., 
AN WINKLE; or, THE/SLEEP 0! 
YEARS. 
On Monday, and during the w 
NOTHING. Mrs Mellon, and Mr Felix 
RIP VAN WINKLE; or, The Sleep of ae 
Rip, Mr Jefferson, supported by Messrs P. 
Phillips, Billington, Felix Rogers, Ashiey, 
J. Smith: Mrs Sitingeen end See B. Gaus 
WIDOW’S VICTIMS. Mr Felix Rogers, aud 
Jenny Willmore. Commence at 7. 


RoOyAL POLYTECHNI 
—Last Two Days of Mdile. Emilie Van & 

Meersch, from Paris, and her a weer Nnery 

day and Monday, at 2.30 and 8.30.—Wonderfat 

and Profossor Pepper, with Burton's Mecesand 

at 2.30 and 7.30—.Musical Entertainmen 

other Entertainments. Adwission 1s. 

and 7 to 10. 


Open 12 to 
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Sept. 30, 1865.] 
Tus DUNRAY EN UNITED 


COMPANY (Limited). 
ee Com Act, 1862, 
Mability. C 000, in 8,000 shares of 
£% each. Deposit £1 per share on application, and 
£2 on allotment. Calls not exceeding £3 per share 
at intervals of not less than three months. A mini- 
dividend of 10 per cent. guaranteed by the 


mum 
the first five years. 
vendor for the = | 
Viscount Malden, Loudwater, Rickmansworth, Chair- 


with 


Bryan Blackheath 

‘ kin, Esq., C.E., Estnor house, 

I oe Doakin a Co., Bermdndsey). 

David Joseph, Esq., Ely rise, Cardiff (late Manager of 
the Plymouth Forge Company, Merthyr Tydfil). 

George R. D. Norton, Esq., Conservative Club and 


Windsor. 
James Thompson, Esq., 27 Birchin lane, London. 
‘William P. Baylise, Esa. C.E., Clapham (late Manager 
and Engineer to the Madeley Wood Coal and Iron 


ieee tons, Esq., 117 and 118 Leadenhall street, 


John Smith, Esq. (John Smith and Son), Loughborough, 


ki ., 26 Ashley place, 8. W. 
desea oti D1IRECTOR. 
Thomas Joseph, Esq., Tydraw, Pontypridd. 
Messrs ry hill, E.C.; Messrs 
rosley Brothers, 30 Cornhill, E.C. ; 8 
: john Wade and Sons, Birmingham. 
ag = hee ua 
‘Messrs Barnett, Hoares, Hanburys, an joy: T 
bard one Messrs Wilkins and Co., Brecon Old 
Cardiff. 


‘os and Fl A., 101 Ch id 
., F.3.8. and F.1. ‘hespside, 
in Walkinshaw, Hsq., Chelsea (late 

Chief Cashier of the ee —- non 
Soucrrors—Messrs Bell, Brodrick, an e ow 

“aa cbarchvard, London. 
SecretarY—T. C. Simmons, Esq. 
Temporary Offices—10 Cullum street, E.C. 


is Company is formed with a view of purchasing 
wnt ne Sepeater the Duvraven, New Brithdir, and 
[Blaenclydach Collieries, ia the county of Glamorgan, 
for the purpose of developing and further improving the 
property ; and full powers have been taken for efficiently 
carrying out the same. : 
rties are sold entirely in consequence o 
tn eenkere capital being insufficient effectually to 
work so large a concern. 

The Dunraven Colliery consists of the Dnnraven and 
Henarewen estates of about 1,000 acres of the celebrated 
Aberdare smokeless steam coal; the seams known in 
the Aberdare valley have been all proved to exist in 
this taking. The mdda branch of the Taff +Vale 
Railway rans into the estate, which is distant 24} miles 
from the port of Cardiff. 

coal is in quality and hardness to the best 
aon coal Sneed a Cardi The yield from this 
portion of the eolliery is now about 120 tons a day, but 
completion of the pit now sinking, and whicn has 
already struck the coal, will, in the course of the year, 
donbdled. 
Graig 


= 


"The ahd Abergorki seams are worked by level. 
These form the best known coal for locomotive pur- 
poses, and the output is 100 tons. a day, and capable of 
great extension. 


This property is held under twd'leases, of which 50 
years areunexpired, and the term may be renewed for 
40 years Of a portion of ‘the property containing about 
400 acres, On payment of a fine of £100. The royalties 
are much lower than u-ual, ranging from 5d to 9d per 


per ton of -2,520 lbs. The property contains the whole } 


of those valuable beds of fireclay and ironstone, now 
worked soextensively fer the ironworks in Merthyr and 
Aberdare, and also extensive quarries of building stone. 

Being the key as regards position to a large tract of 
minerals, the taking may be at any time largely in- 
creased on advantageous terms, but even from the pre- 
sent area, at least 1,000 tons ef coal a day may be 
raived, and with an additional pit a larger quantity. 

The Blaenclydach Colliery consists of 460 acres, held 
at favourable royalties under agreemen's for leases of 
which 56 years are unexpired. It is situate on the 
Rhondda Branch.of the Taff Vale Railway, and about 
1§ miles from Cardiff. The seam is the well known No. 
SRhondda or ‘“Coffin's Seam,” and is, without excep- 
tion, ‘the best bituminous coal in the distriet, end for 


cooking and manu‘acturing purposes is unrivalled. The 
present is 120 tons a day, and may be increased. 
The Brithdir Collieries consist of 300 acres of 


by level, and yields 300 tons a day. 

This taking inclades 500 acres of enclosed land, with 
very extensive right of common, held ior a term of 
which 17 years are unexpired at.a rent of £252 per an- 
mum. purchase includes a lot of 1,000 sheep, 
horses, and other stock. 

The mining lease is for a term of which 30 years are 
unexpired: the royalties are moderate. 

‘There are 74 coking ovens of the newest ani best 
constraction uoon the property, which are in constant 
work. The coke is in high repute for iron-making and 


property is situate on the Rhymney Railway, and 
&csmmunication with the Bargoed branch of 
Breoon and Merthyr Railway, by which means the 
eeeercmenenannen supmnawer 
and Swansea, 
counties of Wales. 
‘Proprietor hes 310 waggons‘ou redeemable agree- 
the payments over s*ven-years. The 
of the waggons have been held for nextrl: 
years. These agreements (which are of co’ 
value) are Included in the proposed purchase. 
contracts which may be exisiing, with 
© connection of these collieries of the: proprietor, 
been 2@-years in the tyade, are included in the 


riet’r has guaranteed to the satisfaction of 
that for the first five years after the form- 
of the Ovmpany 10 per cent. per annum shall de 
all the paid-up capital (taking the average of 
er such period). He will also continue to 
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THE ECONOMIST. 


manage the whole business of the Company, at a salary 
fixed by the Directors. " 

There is sufficient plant at each of the collieries 
efficiently to work a much larger quantity of coal than 
has been named. 

The purchase money for the whole of the above- 
named properties is £130,000, and the same is to be 
paid by instalments spreading over two years. The 
ow will take shares ‘o the extent of £50,000. 

he price to be paid is based upon valuations made 

by several well-known and experienced colliery en 
neers, all of which have been thoroughly verified. 
he originals may ‘be seen at the offices of the Company. 

The proprietor includes in the purchase the lease of 
offices in Bute cresent, Cardiff, together with the office 
fixtures and furnitore. 

Prospectuses and forms of application for shares may 
be obtained of the bankers, at any of their branches, 
brokers. solicitors; of James Wright, Esq., C.E, 12 
Copthall court, London ; of Messrs Smith and Pickering, 
solicitors, Merthyr Tydfil. and at the temporary office 
of the Company, 10 Cullum street, E.C. 





ALE’S PROTECTED 
GUNPOWDER COMPANY (Limited). 
Incorporated under the “Companies Act, 1862,” with ' 
Limited Liability. 

Capital £200,000, in 8,000 Shares.of £25 each. 
Deposit £1 per Share and £2 on Allotmsnt. 
Calls not to exceed £3 per share, and at intervals of not 
less than three months. 
1,000 shares fully paid up will be reserved for the 
Inventor. 

It is contemplated that not more than £10 per share 
will be required for a considerable period of time. 
DIRECTORS. 

Sir John C. Dalrymple Hay, Bart., 105 St George's 

square, Chairman. 
Thomas Brassey, jun., Esq., 4 Great George street, West- 
minster. 


Sir Arthur W. Buller, M-P., 20 Queen's Gate terrace. 
Colonel De Bathe, Fusilier Guards, 3 Morpeth terrace. 
The Hon. Henry W. Petre, Springfield, Chelmsford. 
John Gilbert Talbot, Esq., 10 Great George street, West- 
minster. 
ConsvuLtInc MANAGER - Mr James Gale. 
BANKERS. 
Messrs Barclay, Bevan, Tritton, Twells, and Co. 
Messrs Ransome, Bouverie, and Co. 
*Messrs Heywood, Brothers and Co., Manchester. 
*North Western Bank, Liverpool, 
*Town and District Bank, Birm: 
*English Joint Stock Bank, Bristol, 
*Devon and C.rnwall Banking Company, Plymouth, 
*Will also receive Sub:criptions and Deposits. 
SoLIciToRs. 
Messrs Marchant and Pead, 30 Great George street, 
estminster. 


BROKERS. 
Messrs Huggins and Rowseil, 1 Threadneedle street. 
AUDITORS. 
Messrs Johnstone, Cooper, Wintle, and Evans. 
Mr T. Walliker. 
Secrerary (pro tem.), Mr David Ker. 
Temporary Offices, 132 Gresham House, ,Old Broad 
street. 


This Company is formed for the purchase and use in 
the United Kingdom of Mr Gale's valuable invention 
for rendering guopowder non-explosive at pleasure, and 
for protecting gunpowder from damp, an invention ad- 
mitte¢ to be of national 1mportance. 

The obje ts of the Company will be as follows :— 

1. To mannfacture and sell the protecting material 
ready for use. 

2. To grant royalties and licences to gunpowder ma- 
nutacturers and others for the use of the invention. 

3. To purchase or manufacture gunpowder and supply 
it to the public in a protected state. 

4. To enter into contracts for the storage and transit 
of gunpowder to any part of the kingdom or elsewhere; 
and the application of the invention to all the other 
purposes «f which it is capable. 

The inventor has obtained certificates of protection 
under the Patent Lawe, and has agreed to sell—free 
from all incumbrances, and free from the expenses at- 
tending the formation of the Company, such as printing, 
advertisins, brokerage, law expenses, &c.—the whole of 
his interest in the invention so protected, so far as the 
same applies to the United Kingdom, for the sum of 
£50,000, to be paid £25,900 in cash and the remainder 
in fully paid-up shares of the Company. The share- 
holders will thus be relieved of all the preliminary ex- 
penses connected with the formation of the Company 
prior to the »llotment of shares. 

Mr Gale bas consented to act as Consulting Manager 
for three years. 

The following extract from the Times newspaper of 
the 3rd of August last will show that the invention has 
been thoroughiy tested by repeated experiments before 
the Government authorities and oihers :— 

‘““ EXPERIMENTS aT WestTMINsTeR.—These interesting 
experiments—having for their object to show how gun- 
powder can be rendered non-explosive, and yet have its 
explosive properties restored at pleasure—were repeated 
yesterday at Westminster, in presence of a distinguished 
company. They have slrea’y been performed at De- 
vonport, in presence of Lord Templetown, Admiral 
Freemantle, and a number of other military and naval 
officers of distinction assembled for the purpose; at 
Mount Edgecumbe, in presence of their Royal High- 
nesses the Prince and Princess of Wales; at Wimble- 
aon, on the grounds of the National Rifle Association, 
before the Secretary fur War; and afterwards, by the 
noble lord’s desire, in ‘the of the 
Select C ommittee at Woolwich ; at the French Embassy ; 
and on Tuesday lest, in presence of His Royal Highness 
the Commander-in-Chief, the Quartermaster-G-neral, 
the Adjutant-General, and other heads of the military 

on.” 

The following extract from a recent report of G. P. 
Bicder, Esq., the eminent civil engineer, shows in con- 
cise terms the importance and commercial and practical 
value of Mr Gale's process :— 

* lishort, 1 may sum up the results by stating that 
gnnpowd:r may now be conveyed, stored, and used by 
ae of this process with absolute safety to the 
public. 

“ On the whole, therefore, I am clearly and decidedly 
of opinion that for all commercial purposes Mr Gale's 
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process may be introduced with the certainty in almost 
wapouss ae an oe economy to the _ 
sumer, while a same e the public 

the recurrence of those distre Sapanleedte to which 
the use of unprotected gun is necessarily ex- 


“ No one resident in atown of any size can be cer- 
tain that he is not witnin the influence of an explosion 
of from one to two cwt of gunpowder. Our po’ re- 
poets indicate the reality of the source of danger ; but 
if it is rendered illegal for any person whatever to have 
in his possession any quantity of gunpowder, except as 
a compound, the cause of apprehension would cease.” 

The above extracts demonstrate that Mr Gule’s in- 
vention affords an absolute protection agiinst explosion. 

As an illustration of the risks inseparable from gun- 
powder in a non-protected state, it may be mentioned, 
that during the last twelve years upwards of fifteen 
serious explesions have been reco! in the public 
journals, by which more then 600 persons have been 
killed, and many persons wounded, and 
property to the extent of more than two millions has 
been destroyed. And the “ United Service Magazine" 
observes: “In ali probability numbers of missing 
vessel have totally in the midst of the 
ocean in consequence having gunpowder as part 
cargo.” 

The Directors will at once commence operations with 
the supply of blasting, rifle, sporting, and other kinds 
of gunpowder in a protected state. 

Asa large portion of the gunpowder manufactured 
in England is shipped in an manner and with- 
out appearing in the ship's 
estimate the total amount of the 
however certain that if only a fourth of the gunpowder 
small moneh paid Bag ape will be ae 

t ui a large revenue 
rived frees thioieures alowe. 


The danger and difficulty which at present attend the 
transport and sale of gunpowder so enhance its price as 
to leave room for a margin of profit on the sale of 
the protected gun , and some of the leading rail- 
= and shippers have already expressed 

8 to arrange for the carriage of the pro- 
tected article at greatly reduced freights. 

In addition to the revenue to be derived from the sale 
of the protected oper and from royalties and 
licences, it is believed that a considerable amount will 
be received from the other sources named above, such 
en ne a aud the contracts 

‘or storage and transport of gunpowder. 

The materials used in the eannioctuse of the pro- 
tecting powder are of an inexpensive character, whilst 
the working of the invention is simple, and can involve 
Heved that but's sonall proportion of the'eepital will be 

vi a small proportion of the 
required to be called up. 

he articles of association are open for inspection at 
the offices of the Company, and also at the Sollcitor’s 
office, 30 Great George street, Westminster. 

In the event of no allotment being made, the deposits 
will be returned in full. 

Applications for shares, accompanied by a remittance 
for the deposit, may be made to the Bankers and Brokers 
on the aceompanying form. 


SPECIAL NOTICE. 
E, 


’ 
MOSES AND SON’S 
ESTABLISHMENTS WILL BE CLOSED on 
Thursday and Friday, the Sth and 6th inst, and Re- 
opened as usual on Satarday evening the 7th inst., at 4- 
past 5 o'clock. 
= and SONS, mtd 
« Ready-made Bespoke Tailors, Makers, 
Woollen Drapers, Hatters, Hosiers, Boot and Shoe 
Makers, and General Outfitrers. 
Lowpoy Hovsss: 
154, 155, 156, 157, Minories ; 83, 84, 85, 86, 87, 88, 89, 
ate. 


506, 507, 508, New Oxford street; 1, 2, 3, Hart street. 
187, 138, Totenham court road ; 283, Euston road. 


THOMAS TURTON AND SONS, 
Manuf 


acturers of CAST STEEL for cut 








8T: BLISTER STEEL, ‘SPRING STEEL, GER- 
MAN buffers, and cast steel tyres 


for locomotive aaa railw: and 
SHEAF WORKS and BPRING WORkS, SHEFE 
Lendon Warebouse, 35 Queen street, City 





New York Store, 102 John street. 
Taare ten lenges sett of steel, files, tools, &c., «tc. 
DENT AND ©O., WATCH, 


E. CHRONOMETER MAKER to 
Her Majesty, H.R.H. the Prince ef Wales, and H.L.M. 
the Em of Russia, and Maker.of the Great Ciock 
for the of Parliament. 


61 W.C., and 84-and 35 oe EC 
Strand, W.C., Royal 


Gold Lever 


Stiver Lever 
Watches from... 16to80| Watches 


Stolk 


Gold Half Chronc- Silver Half Chro- 
meters winding nometers ......... 2 
with or without Silver ‘Half 
ott? eseeee 35 ame r in as 
° Haunting, Case... 
Case extra ...... 5} Marine Chrono- 
Gold Geneva metersfrom...... 35 
Watches exam- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfine from 6to 25 
An elegant assortment of Drawing-room Clocas of the 





Astronomical, Turret, and other Clocks m ade to order 
E. DENT and CU., 61 STRAND, W. U. (aajoining 
—" Bank) ; and at 34 and 35 ROYAL E XCHANGE, 
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THE ECONOMIST. 


ALLAN’S TRANSATLANTIC TELEGRAPH COMPANY i 
LIMITED. | 


tie 


[Sept. 30, 1865, 7 


be 


1] 


Via Falmouth, Oporto, Flores (one of the Azores), and Halifax. 


Incorporated under the Companies 


CAPITAL, £150,000, in 15,000 SHARES of £10 EACH. 


For the Construction of the Line to Portugal. With Power to Increase for Completion of the Line to 
Halifax, or for additional Lines as may be required. 


Deposit, £1 per Share on Application and £1 on Allotment. 


Act, 1862, with Limited Liability. | 


of not less than Two Months. 


DIREO 
Captain Inglefield, R.N., F.R.S., F.R.G.S. 
James Stansfeld, Esq., M.P. 
J. W. Mollett, Esq. 
The Hon. A. O. Hobart, Captain R.N. | 
James White, Esq., M.P. 


TORS. 
Charles Martin, Esq. 


William Austin, Esq. 

John R. Engledue, Esq., Peninsular and Oriental Company, 
Rowand Ronald, Esq. 

F. J. Van Zeller, Esq., Consul General for Portugal. 


ELECTRICIAN AND ENGINEER—Thomas Allan, Esq., C.E. 


CONSULTING ENGINEER—J 


. A. Longridge, Esq., M.LC.E. 


BROKER—Joseph Sebag, Esq., 12 Throgmorton street, E.C. 


BANKERS. 


| 
: 
} 
Calls not to exceed £2 per Share, at intervals 
| 
| 
| 


The Bank of London, Threadneedle street, and Charing cross. 


Barned’s Banking Company (Limited), 


The European Bank (Limited), Paris, 


Liverpool. 
Amsterdam, Rotterdam, and Marseilles. 


SOLICITORS—Messrs Ashurst, Morris, and Co., No. 6 Old Jewry. 
AUDITORS. 


Messrs Cash and Edwards, King’s Arms yard, Moorgate street. 


| R. Smith, Esq., 6 Great Winchester street. 


SECRETARY (pro tem.}—Richard Learmonth, Esq. 
TEMPORARY OFFICES—No. 28 Bucklersbury. 





National and commercial interests require that the Imperial 
Government and the merchants of Great Britain should be placed 
in direct and independent Telegraphic communication with the 
Western hemisphere. 


Experience proves that the scientific and commercial success 
of an Ocean Telegraph must depend on two considerations— 
first, the nature and construction of the cable; and, secondly, 
the expense attendant on its working. : 

This Company has secured the exclusive right to use the well- 
known cable and system of deep sea telegraph perfected and 
patented by Mr , between Great Britain and America, 
which effects a saving of about $3 per cent. on first cost, with 
— 50 per cent. extra working powers as compared with 
others. 

The cable, from its iar principle of construction, small- 
ness of bulk and weight, renders the carrying and submerging it 
a simple mechanical operation, comparatively without risk of in- 
jury to its electrical integrity for ocean depths and distance. 

he object of this Company is to establish telegraphic commu- 
nication between London and New York, the two great termini 
or centres of telegraphic communication in the Old and New 
World, by submarine line or lines from Falmouth to Halifax, 
Nova Scotia, the inlet to all the telegraphic lines already in opera- 
tion on the American continent, thus organising a telegraphic 
communication between Great Britain, the Canadas, "British 
Columbia, and America generally. 

Although the Directors are satisfied that, with the system of 
cable adopted, the direct line from Falmouth to Halifax could be 
safely satisfactorily laid, it is — as a measure of pru- 
dence, to carry out extension of Transatlantic telegraphic 
communication, in the first instance, by a less direct route, and 
to construct firstly the section from England to Oporto, the 
length of cable for which distance will be only about 600 miles, 
and would be highly remunerative in itself; it will also fully 
demonstrate the practicability of safely submerging and working 
this form of cable in ocean depths. 

The length of cable from Oporto to Flores, one of the Azores, 
would be about 900 miles, and from thence to Halifax about 
1,400. Thus, this route has the great advantage of its longest 
unbroken distance being only 1,400 miles. 

As it is perfeetly certain that one line will not suffice for the 
pees traffic, the next may be carried direct from Falmouth 
to Halifax. 


_ About 600,000/ will be required to complete the communica- 
tion to Halifax, including incidental expenses, and the following 
is = estimate of what may calculated upon as a return for that 
oatlay :— 


Estimating the cost of a message at 80s, and the transmis- 
sion at the low rate of 15 messages (not exceeding 20 
words) per hour, and assuming 20 hours as the working 
day, the aggregate receipts for the year would amount to 

Deduct the cost of management, &c 


438,000 
58,000 
380,000 | 

120, 
Will leave 260,000 

Equal to a dividend of 43 per cent. on the estimated construe 
tion capital. 

The two unsuccessful attempts of the Atlantic Telegraph 
Company place them in the following comparative financial posi- 
tion with this Company :— 

First cable totally lost 
Second cable 


Would leave a net,profit of 
Deduct 20 per cent. on capital to be placed to reserve fund... 


New cable proposed to be laid 
Bonus if laid with success 


Allan’s cable estimated cost to America ¢ 

Should the Atlantic Company be unsuccessful in recovering 
the second cable, and su in laying a third, they would hav 
to pay dividends upon upwards of three times the capital of this 
Company ; or one cable must pay dividends on the cost of three, 
to say nothing of the difference in e se of working. 

It must necessarily follow that this Com , being able to 
adopt a much lower tariff than the Atlantic Company, w 
always command preferential and full employment. 

The payments fr the licence are £10,000 out of the capital for 
the first section, and 5 per cent. in fully paid-up shares on the 
future capital as raised, together with a royal of. 10 per cent. on 
the net profits. Said royalty not to take effect until the net) 
profits exceed 10 per cent. 

A provisional contract has been made for the construction and | 
submerging the first section of cable, from Falmouth to Oporte, | 

neluding all expenses in forming the Company, up to the allot} 
ment of shares. for the sum of £130,000, and the contractors} 
stipulate that they shall receive 1,500 fully paid-up shares i} 
part of same. 

Prospectuses and forms of application for shares, with state- 
ment of Allan’s System of Ocean Telegraphy, can be had at the 
offices of the Company, or at the Brokers, where the articles of 
association and specimens of the cable may be inspected. 

Especial care has been taken that the articles of association 
agree with the prospectus in every particular. 


i 
+ 
4 
} 


PS 





